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Property listing – Helsinki

Lettable area in sqm

Property listing Address Municipality
Warehouse/

Industrial Offices Other Total

Sähkötie 8 (92-50-1-13) Sähkötie 8 Vantaa  6,267  730  – 6,997
Taivaltie 4 (92-16-119-4) Taivaltie 4 Vantaa  2,972  1,075  – 4,047
Tiilitie 9 (92-26-118-16) Tiilitie 9 Vantaa 4,469 588 – 5,057
Tiilitie 11 (92-26-118-15) Tiilitie 11 Vantaa  4,029  329  – 4,358
Tikkurilantie 5 (92-66-22-1) Tikkurilantie 5 Vantaa 57,367 4,930  62,297
Tikkurilantie 102 (92-68-13-10) Tikkurilantie 102 Vantaa  1,456  1,383  – 2,839
Tikkurilantie 146 (92-41-252-3) Tikkurilantie 146 Vantaa  8,090  2,663  – 10,753
Trukkikuja 1 (92-75-200-1) Trukkikuja 1 Vantaa  3,360  2,228  – 5,588
Tulkintie 29 (92-40-503-1) Tulkintie 29 Vantaa  10,181  3,971  – 14,152
Tulkintie 29 B (92-40-503-1) Tulkintie 29 B Vantaa  3,842  –  – 3,842
Vantaanlaaksontie 6 (92-16-114-9 et al) Vantaalaaksontie 6 Vantaa  10,045  3,763  – 13,808

Virkatie 7 (92-52-105-1) Virkatie 7 Vantaa  10,800  100  – 10,900
Virkatie 8 A (92-52-101-24) Virkatie 8 A Vantaa  –  –  –  – 
Virkatie 8 A (92-52-101-25) Virkatie 8 A Vantaa  10,015  60  – 10,075
Virkatie 8 B (92-52-101-21) Virkatie 8 B Vantaa  3,951  1,285  – 5,236
Virkatie 10 (92-52-101-5) Virkatie 10 Vantaa 1,552 1,441 – 2,993
Väinö Tannerin tie 1 A (92-51-200-11) Väinö Tannerin tie 1 A Vantaa  –  –  545 545
Väinö Tannerin tie 1 A (92-51-200-11) Väinö Tannerin tie 1 A Vantaa  –  –  8,140 8,140
Väinö Tannerin tie 1 B (92-51-200-11) Väinö Tannerin tie 1 B Vantaa  20,654  –  – 20,654
Väinö Tannerin tie 1 C (92-51-200-11) Väinö Tannerin tie 1 C Vantaa  30,054  –  – 30,054

Total Helsinki 539,098 114,992 9,275 663,366

Property listing – Rest of Finland

Lettable area in sqm

Property listing Address Municipality
Warehouse/

Industrial Offices Other Total

Rekolankulma 4 (10-16-3-11) Rekolankulma 4 Alavus  494  –  – 494
Autokeskuksentie 12 (604-408-0004-0716) Autokeskuksentie 12 Pirkkala  2,940  –  – 2,940
Autokeskuksentie 14 (604-408-0004-0716) Autokeskuksentie 14 Pirkkala  3,100  –  – 3,100
Autokeskuksentie 16 (604-408-0004-0716) Autokeskuksentie 16 Pirkkala  991  7,497  – 8,488
Autokeskuksentie 18 (604-408-0004-0716) Autokeskuksentie 18 Pirkkala  85  –  – 85
Autokeskuksentie 20 (604-408-0004-0716) Autokeskuksentie 20 Pirkkala  5,023  –  – 5,023
Haikanvuori 10 (604-408-0004-0711) Haikanvuori 10 Pirkkala  2,246  –  – 2,246
Jasperintie 273 (604-418-1-556) Jasperintie 273 Pirkkala 5,733 1,147 – 6,880
Jasperintie 310 (604-418-1-567) Jasperintie 310 Pirkkala 4,209 1,549 – 5,758
Jasperintie 310 B (604-418-1-567) Jasperintie 310 B Pirkkala 1,854 247 – 2,101
Jasperintie 334 A (604-418-0001-0578) Jasperintie 334 A Pirkkala  1,458  685  – 2,143
Jasperintie 334 B (604-418-0001-0578) Jasperintie 334 B Pirkkala  1,118  –  – 1,118
Jasperintie 334 C (604-418-0001-0578) Jasperintie 334 C Pirkkala  734  296  – 1,030
Lasikaari 1 (604-419-3-242)* Lasikaari 1 Pirkkala  4,914  700  – 5,614
Muuraintie 3 (604-402-1-662) Muuraintie 3 Pirkkala  3,044  690  – 3,734
Ruutanakorventie 2 (604-408-1-231) Ruutanakorventie 2 Pirkkala  1,906  295  – 2,200
Turkkirata 23-25 (604-418-1-539) Turkkirata 23–25 Pirkkala  1,633  –  – 1,633
Vesalantie 14 (604-418-1-551) Vesalantie 14 Pirkkala  1,452  –  – 1,452
Vesalantie 15 (604-406-1-15) Vesalantie 15 Pirkkala  1,736  –  – 1,736
Vesalantie 16 (604-418-1-566) Vesalantie 16 Pirkkala  1,466  840  – 2,306
Korjaamonkatu 1 (609-33-5-3) Korjaamonkatu 1 Pori  2,620  –  – 2,620
Kruuti-Jussintie 3 (609-30-2-1) Kruuti–Jussintie 3 Pori  1,060  –  – 1,060
Lounatuulentie 10 (609-53-62-2)* Lounatuulentie 10 Pori  1,470  –  – 1,470
Raja-Hiltantie 8 (609-30-4-1) Raja–Hiltantie 8 Pori  1,278  435  – 1,713
Tavaratie 4 (609-9-35-5) Tavaratie 4 Pori  1,027  –  – 1,027
Alkrogintie 2 (638-414-1-287-L1)* Alkrogintie 2 Porvoo  396  –  – 396
Västanbyntie 4 (710-13-108-1) Västanbyntie 4 Ekenäs  796  –  – 796
Koikkurintie 2 (61-6-165-7-4) Koikkurintie 2 Forssa  1,230  322  – 1,552
Murrontie 3 (61-15-277-12) Murrontie 3 Forssa  26,176  4,880  – 31,056
Rajakatu 22 (69-401-6-427) Rajakatu 22 Haapajärvi  519  –  – 519
Tarmontie 2-4 (98-435-7-400 et al) Tarmontie 2–4 Hollola  12,200  2,210  – 14,410
Hakakalliontie 7 (106-24-2307-2) Hakakalliontie 7 Hyvinkää  895  783  – 1,678
Koneenkatu 8 (106-7-606-16) Koneenkatu 8 Hyvinkää  47,716  14,230  – 61,946

*) Held on a leasehold
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Property listing – Rest of Finland

Lettable area in sqm

Property listing Address Municipality
Warehouse/

Industrial Offices Other Total

Kolisevantie 21 (224-3-38-1) Kolisevantie 21 Karkkila  240  –  – 240
Kaivontekijänkatu 4 (143-9-6-5) Kaivontekijänkatu 4 Ikalis  571  –  – 571
Varikonkatu 5 (598-12-9-9) Varikonkatu 5 Pietarsaari  990  –  – 990
Ahjokatu 26 (179-15-8-12) Ahjokatu 26 Jyväskylä  1,554  689  – 2,243
Harkkotie 6 (179-401-18-187) Harkkotie 6 Jyväskylä  655  –  – 655
Heinämäentie 8 (179-47-60-17) Heinämäentie 8 Jyväskylä  1,217  –  – 1,217
Kankitie 3 (179-19-9-14) Kankitie 3 Jyväskylä  5,368  531  – 5,899
Kuormaajantie 15 (179-19-12-16) Kuormaajantie 15 Jyväskylä  1,784  –  – 1,784
Kuormaajantie 26 (179-19-100-3) Kuormaajantie 26 Jyväskylä  4,294  1,093  – 5,387
Kuormaajantie 51 (179-48-2-3) Kuormaajantie 51 Jyväskylä  3,040  –  – 3,040
Metsäraivio 2 (179-26-77-11)* Metsäravio 2 Jyväskylä  1,123  –  – 1,123
Onkapannu 3 (179-6-112-65) Onkapannu 3 Jyväskylä  2,475  669  – 3,144
Onkapannu 4 B (179-6-112-51) Onkapannu 4 B Jyväskylä  1,601  548  – 2,149
Onkapannu 6 (179-6-112-62) Onkapannu 6 Jyväskylä  1,184  –  – 1,184
Onkapannu 8 (179-6-112-63) Onkapannu 8 Jyväskylä  1,043  –  – 1,043
Palokärjentie 7 (179-48-1-12) Palokärjentie 7 Jyväskylä  901  19  – 920
Puulaakintie 8 (179-19-67-4-L1)* Puulaakintie 8 Jyväskylä  1,417  30  – 1,447
Salvesenintie 6 (179-401-87-96) Salvesenintie 6 Jyväskylä  9,078  4,557  – 13,635
Savelankatu 3 (179-6-112-51) Savelankatu 3 Jyväskylä  1,175  –  – 1,175
Savelankatu 5 (179-6-112-52) Savelankatu 5 Jyväskylä  4,607  –  – 4,607
Savelankatu 7 (179-6-112-45) Savelankatu 7 Jyväskylä  2,067  –  – 2,067
Valmetintie 11 (179-401-87-126) Valmetintie 11 Jyväskylä  4,742  –  – 4,742
Yritystie 1 (179-19-69-9) Yritystie 1 Jyväskylä  10,820  –  – 10,820
Kettukalliontie 27 (205-5-164-9-L2)* Kettukalliontie 27 Kajaani  597  –  – 597
Varistie 8 (205-8-16-8) Varistie 8 Kajaani  990  –  – 990
Tampionkatu 12 (214-13-902-5) Tampionkatu 12 Kankaanpää  490  –  – 490
Mottisenkatu 6 (272-17-2-11) Mottisenkatu 6 Kokkola  1,712  –  – 1,712
Patamäentie 1 (272-34-1-12) Patamäentie 1 Kokkola  3,264  –  – 3,264
Patamäentie 10 (272-34-3-2) Patamäentie 10 Kokkola  800  –  – 800
Merisarantie 5 (244-401-6-121) Merisarantie 5 Kempele  1,473  –  – 1,473
Vihikari 10 (244-401-219-2) Vihikari 10 Kempele  13,117  5,134  – 18,251
Paloasemantie 13 (273-401-11-103) Paloasemantie 13 Kolari  623  –  – 623
Kisällinkatu 10 (285-46-160-1) Kisällinkatu 10 Kotka  2,324  –  – 2,324
Pulttikatu 9 (285-46-134-1) Pulttikatu 9 Kotka  1,127  –  – 1,127
Kaupinkatu 19 (286-11-22-5-L1)* Kaupinkatu 19 Kouvola  675  –  – 675
Jauratie 1 (290-405-26-376) Jauratie 1 Kuhmo  444  –  – 444
Lukkosalmentie 14 (297-22-3-4-L1)* Lukkosalmentie 14 Kuopio  1,755  –  – 1,755
Mestarinkatu 5 (297-24-14-3-3) Mestarinkatu 5 Kuopio  1,790  852  – 2,642
Mäkitie 3 (301-4-25-10) Mäkitie 3 Kurikka  539  –  – 539
Aniankatu 9 (398-4-379-5) Aniankatu 9 Lahti  2,027  –  – 2,027
Ansiokatu 8 (398-23-116-7) Ansiokatu 8 Lahti  1,711  700  – 2,411
Jatkokatu 1 (398-9-9050-2) Jatkokatu 1 Lahti  4,980  –  – 4,980
Vanhanradankatu 42 (398-20-246-8) Vanhanradankatu 42 Lahti  26,441  646  – 27,087
Metsäkiventie 4 (408-14-1413-1) Metsäkiventie 4 Lapua  5,799  314  – 6,113
Kerantie 25 (422-9-124-1) Kerantie 25 Lieksa  529  –  – 529
Gunnarlankatu 5 (444-13-662-1) Gunnarlankatu 5 Lohja  7,507  976  – 8,483
Ratakatu 26 (444-15-360-6) Ratakatu 26 Lohja  1,168  385  – 1,553
Ratakatu 28 (444-15-360-1) Ratakatu 28 Lohja  1,224  –  – 1,224
Ahtonkaari 3 (423-428-66-1) Ahtonkaari 3 Lieto  2,100  –  – 2,100
Avantintie 20 (423-455-1-502) Avantintie 20 Lieto  5,600  –  – 5,600
Vakiotie 9 (423-428-4-224) Vakiotie 9 Lieto  2,170  308  – 2,478
Punasillantie 5 (500-402-5-5) Punasillantie 5 Muurame 1,400 – – 1,400
Punasillantie 15 (500-402-6-384) Punasillantie 15 Muurame  4,300  –  – 4,300
Punasillantie 29 (500-402-6-410) Punasillantie 29 Muurame  354  –  – 354
Punasillantie 31 A (500-402-6-411) Punasillantie 31 A Muurame  550  –  – 550
Punasillantie 31 B (500-402-6-411) Punasillantie 31 B Muurame  500  –  – 500
Punasillantie 33 A (500-402-6-414) Punasillantie 33 A Muurame  1,250  80  – 1,330
Punasillantie 33 B (500-402-6-7) Punasillantie 33 B Muurame  1,226  –  – 1,226
Teollisuustie 9 (541-134-4-3) Teollisuustie 9 Nurmes  519  –  – 519
Välttitie 7 (895-18-7-4-L1)* Välttitie 7 Uusikaupunki  520  –  – 520
Outokummuntie 8 (309-11-1105-1) Outokummuntie 8 Outokumpu  540  –  – 540

*) Held on a leasehold
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Property listing – Rest of Finland

Lettable area in sqm

Property listing Address Municipality
Warehouse/

Industrial Offices Other Total

Kaaritie 7 (593-4-50-5) Kaaritie 7 Pieksämäki  534  –  – 534
Verstastie 3 (791-421-5-66) Verstastie 3 Pulkkila  574  –  – 574
Äyhönjärventie 5 (684-11-1104-1) Äyhönjärventie 5 Rauma  999  153  – 1,152
Soininkatu 1 (680-6-6040-21) Soininkatu 1 Raisio  537  –  – 537
Teollisuustie 28 (698-9-9025-10)* Teollisuustie 28 Rovaniemi  1,019  268  – 1,287
Teollisuustie 29 (698-9-9038-9-L1)* Teollisuustie 29 Rovaniemi  4,856  –  – 4,856
Perämiehenkatu 7 (734-4-8-32-L1)* Perämiehenkatu 7 Salo  1,039  –  – 1,039
Ratakatu 2 (491-1-25-1) Ratakatu 2 Mikkeli  334  –  – 334
Yrittäjänkatu 10 (491-6-34-8) Yrittäjänkatu 10 Mikkeli  474  –  – 474
Yrittäjäntie 2 (743-5-24-8) Yrittäjäntie 2 Seinäjoki  2,435  534  – 2,969
Viemannintie 1 (174-401-14-122) Viemannintie 1 Juankoski  551  –  – 551
Lohitie 3 (777-406-27-66) Lohitie 3 Suomussalmi  573  –  – 573
Ahertajankatu 2 (837-65-7065-1) Ahertajankatu 2 Tampere  1,908  –  – 1,908
Hautalankatu 19 (837-37-5817-1) Hautalankatu 19 Tampere  2,618  200  – 2,818
Hautalankatu 20 (837-37-5818-1) Hautalankatu 20 Tampere  1,972  684  – 2,656
Hautalankatu 31 (837-37-5819-2) Hautalankatu 31 Tampere  1,650  660  – 2,310
Joentaustankatu 3 (837-230-3555-9-B) Joentaustankatu 3 Tampere  6,199  1,173  – 7,372
Nuutisarankatu 19 (837-302-785-17) Nuutisarankatu 19 Tampere  4,044  –  – 4,044
Patamäenkatu 7 (837-302-781-17) Patamäenkatu 7 Tampere  16,649  8,637  – 25,286
Peltolamminkatu 40 (837-323-5957-10)* Peltolamminkatu 40 Tampere  536  –  – 536
Tuotekatu 3 (837-330-6123-11)* Tuotekatu 3 Tampere  10,047  639  – 10,686
Turvesuonkatu 14 (837-263-2472-5) Turvesuonkatu 14 Tampere  433  –  – 433
Uurastajankatu 3 (837-48-5932-18)* Uurastajankatu 3 Tampere  10,195  1,977  – 12,172
Autotehtaantie 1 (109-40-103-10 et al) Autotehtaantie 1 Hämeenlinna  10,652  1,090  – 11,742
Larin Kyöstinkatu 30 (109-8-38-3) Larin Kyöstinkatu 30 Hämeenlinna  2,398  267  – 2,665
Ruununmyllyntie 13 (109-16-86-8) Ruununmyllyntie 13 Hämeenlinna  17,715  –  – 17,715
Hallitie 2 (564-409-47-159) Hallitie 2 Oulu  3,578  –  – 3,578
Jääsalontie 17 (564-9-31-1-S) Jääsalontie 17 Oulu  2,619  2,217  – 4,836
Kaapelitie 4 (564-84-8-6) Kaapelitie 4 Oulu  26,189  41,400  – 67,589
Kempeleentie 9 (564-9-21-1) Kempeleentie 9 Oulu  3,110  700  – 3,810
Lumijoentie 2 (564-9-23-40) Lumijoentie 2 Oulu  6,778  –  – 6,778
Mittarikuja 5 (564-84-8-5)* Mittarikuja 5 Oulu  6,900  300  – 7,200
Moreenikuja 2 (564-83-32-13) Moreenikuja 2 Oulu  5,539  105  – 5,644
Nuottasaarentie 4 (564-9-27-9) Nuottasaarentie 4 Oulu  2,586  –  – 2,586
Äimäkuja 2 (564-10-2-16) Äimäkuja 2 Oulu  12,157  –  – 12,157
Äimäkuja 3 (564-10-2-13) Äimäkuja 3 Oulu  3,700  –  – 3,700
Äimätie 1 (564-10-9-2) Äimätie 1 Oulu  3,741  –  – 3,741
Äimätie 5 (564-10-9-1-L1)* Äimätie 5 Oulu  2,669  –  – 2,669
Metsälehmuksentie 6 (179-72-19-1) Metsälehmuksentie 6 Vaajakoski  12,514  1,410  – 13,924
Köpingintie 7 (905-451-33-0) Köpingintie 7 Vaasa  535  –  – 535
Hiidenmäentie 20 (927-454-4-0) Hiidenmäentie 20 Vihti  16,956  3,316  – 20,272
Mustasuontie 9 (931-401-1-362) Mustasuontie 9 Viitasaari  487  –  – 487
Kettukallionkatu 3 (977-10-26-2) Kettukallionkatu 3 Ylivieska  2,265  –  – 2,265
Kiskotie 2 (977-3-7-1) Kiskotie 2 Ylivieska  724  324  – 1,048
Teollisuustie 11 (980-428-39-8) Teollisuustie 11 Ylöjärvi  4,700  397  – 5,097
Vanha Vaasantie 3 (980-428-17-40) Vanha Vaasantie 3 Ylöjärvi 4,633 672 – 5,305
Vanha Vaasantie 13 (980-428-17-3) Vanha Vaasantie 13 Ylöjärvi  6,872  2,083  – 8,955
Kuninkaanväylä 35 A (680-5-553-1) Kuninkaanväylä 35 A Turku  1,453  –  – 1,453
Kuninkaanväylä 35 B (680-5-553-1) Kuninkaanväylä 35 B Turku  1,051  –  – 1,051
Kuninkaanväylä 35 C (680-5-553-1) Kuninkaanväylä 35 C Turku  1,052  196  – 1,248
Kuninkaanväylä 35 D (680-5-553-1) Kuninkaanväylä 35 D Turku  1,565  –  – 1,565
Kuormakatu 17 (853-92-30-1-L1)* Kuormakatu 17 Turku  3,981  2,765  – 6,746
Paakarlantie 3 (853-66-3-15) Paakarlantie 3 Turku  25,668  1,603  – 27,271
Postikatu 3 (853-74-81-5) Postikatu 3 Turku  10,876  3,204  – 14,080
Rydöntie 7 (853-88-4-3) Rydöntie 7 Turku  4,170  200  – 4,370
Uhrilähteenkatu 8 (853-74-81-6) Uhrilähteenkatu 8 Turku  2,816  387  – 3,203
Urusvuorenkatu 3 (853-088-0003-0004-D) Urusvuorenkatu 3 Turku  5,087  624  – 5,711
Total Rest of Finland 597,510 132,520 0 730,029

Total Finland  1,136,608  247,512  9,275  1,393,395 

*) Held on a leasehold
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Property listing – Paris

Lettable area in sqm

Address Municipality
Warehouse/

Industrial Offices Other Total

202 Route de Pontoise Argenteuil 2,189 521  –  2,710 

51 Rue de Presles Aubervilliers 9,375 –  –  9,375 

39 Boulevard du Général Delambre Bezons 700 650  –  1,350 

19 Avenue Albert Einstein Blanc Mesnil 10,931 2,635  –  13,566 

24-26 Rue Gutenberg Bondoufle 6,187 130  –  6,317 

6 Rue Gustave Madiot Bondoufle 880 30  –  910 

73 à 79 Avenue du 14 juillet et 48 à 54 Avenue Andrei Sakharov Bondy 3,677 1,519  –  5,196 

6 Rue des Prés d'Aulnay Brétigny-sur-Orge – 515  –  515 

423 Rue Audemars Buc 1,470 –  –  1,470 

6 Rue de la Guyonnerie Bures-sur-Yvette 170 667  –  837 

13 Rue Gutenberg Bussy Saint Georges 5,303 2,383  –  7,686 

29 Rue du Marché Rollay Champigny sur Marne – 945  –  945 

477 Rue Marcel Paul Champigny sur Marne 1,589 –  –  1,589 

16 bis Rue de Paris Champlan 250 400  –  650 

16 Rue Condorcet Chennevières-sur-Marne 1,863 –  –  1,863 

22 Rue Aman Jean Chevry 2,400 – – 2,400

17 Avenue du Parc Chilly Mazarin 1,685 309  –  1,994 

32 Rue des Osiers Coignières 4,379 1,219  –  5,598 

Rue René Laennec Coignières 928  –  928 

2/3/5 Rue de la Butte du Moulin, ZA de la Porte de la Forêt Collégien 3,831 1,169  –  5,000 

51 Allée du Clos des Charmes Collégien 2,651 543  –  3,194 

Allée des Portes de la Forêt Collégien – –  635  635 

2 Boulevard de France Combs-La-Ville 5,885 1,145  –  7,030 

2 Rue de la Borne Blanche Combs-La-Ville 6,582 835  –  7,417 

1 Rue Fernand Raynaud Corbeil-Essonnes 19,360 –  19,360 

3 Avenue du 8 mai 1945 Corbeil-Essonnes – –  538  538 

14 Rue Georges Mélies Cormeilles-en-Parisis 2,590 830  –  3,420 

2 Allées des Terres Rouges Cormeilles-en-Vexin 1,762 684  –  2,446 

Route de Choisy, Carrefour Pompadour, ZA La Basse Quinte Créteil – –  658  658 
6-8 Rue Ambroise Croizat Croissy Beaubourg 10,614  –  10,614 

65 Avenue Georges Politzer Elancourt 4,405 1,593  –  5,998 
28-48 Rue Vladimir Jankelevitch Émerainville 3,421 2,144  –  5,565 

35 Boulevard de Beaubourg Émerainville 2,379 1,556  –  3,935 

56 Boulevard de Beaubourg Émerainville 837 162  –  999 

8-10 Rue de Chevilly Fresnes 5,563 975  –  6,538 

6 Rue de Chevilly Fresnes 1,020  –  1,020 

3 Avenue des Morillons Garges-Lès-Gonnesse 2,853 815  –  3,668 

125 Avenue Louis Roche Gennevilliers 333 322  –  655 

141 Avenue Laurent Cély Gennevilliers 1,305 867  –  2,172 

16-18 Boulevard Gallieni Gennevilliers 6,798 1,141  –  7,939 

84 Avenue Paul Vaillant Couturier, 8-20-26 Rue Traversière Gennevilliers 2,706 2,214  –  4,920 

Rue Jean Pierre Timbaud Goussainville 810 170  –  980 

7 Rue Jean-Jacques Rousseau Grigny 1,854 2,444  –  4,298 

16 Rue de la Patelle Herblay 6,600 800 –  7,400 

21-23 Rue du Gros Murger Herblay 10,151 2,174  –  12,325 

10 Rue Ampere Igny 1,932 370  –  2,302 

135 Rue Freycinet Lagny-sur-Marne 1,000  –  1,000 

17 Rue Branly et 28 Rue Jacquard Lagny-sur-Marne 2,327 796  –  3,123 

52/51 Rue Freycinet Lagny-sur-Marne 1,562 748  –  2,310 

17 Rue Levassor et Les Garennes Les Mureaux – –  533  533 

2 Rue Levassor Les Mureaux 1,120 –  –  1,120 

62 Rue Pierre Curie Les Mureaux 5,640 360 –  6,000 
10 Avenue des Tropiques Les Ulis 765 1,347  –  2,112 

10 Avenue des Tropiques Les Ulis – –  3,639  3,639 

12 Avenue des Tropiques Les Ulis 3,426 1,730  –  5,156 
3 Avenue de l'Atlantique Les Ulis 1,510 190  –  1,700 

France
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Property listing – Paris

Lettable area in sqm

Address Municipality
Warehouse/

Industrial Offices Other Total
4 Avenue du Parana Les Ulis 3,643 520  –  4,163 
4 Avenue du Parana Les Ulis 2,461 395  –  2,856 
7-12 Avenue des Tropiques Les Ulis 1,056 4,900  –  5,956 
La Mare aux Plantards Lieusaint 1,996 2,488  –  4,484 
Rue des Longs Rideaux Limeil-Brévannes 7,109 1,167  –  8,276 
14-16 Rue des Cerisiers - ZA des Églantiers Lisses 1,079 277  –  1,356 
5-7-9 Rue des Cerisiers - ZA des Églantiers Lisses 2,655 1,836  –  4,491 
8 Rue Léonard de Vinci Lisses 2,400 808  –  3,208 
14 Rue des Campanules Lognes 2,459 641  –  3,100 
10-12-14, 15-15 bis Rue Gutenberg Magny en Vexin 5,709 165  –  5,874 
4 Rue Galvani Massy 544 259  –  803 
4 Rue Galvani Massy 3,106 1,551  –  4,657 
9 Rue du Buisson aux Fraises Massy 4,257 4,224  –  8,481 
4 Rue Léon Foucault Mitry-Mory 4,519 220  –  4,739 
107 Rue Marcelin Berthelot Moissy-Cramayel – 1,229  –  1,229 
51 et 53 Avenue de Sénart, 8 et 10 allée du bois Renaud Montereau – –  441  441 
51 et 53 Avenue de Sénart, 8 et 10 allée du bois Renaud Montgeron 881 4,468  –  5,349 
97 Avenue Jean Jaurès Montgeron – 137  –  137 
98 Avenue Jean Jaurès Montgeron 1,170 788  –  1,958 
Le Bas Montjoie - RN 20 Montlhéry – –  334  334 
33-35 Route de Calais, RN1 Montmagny – –  609  609 
1 ter Rue du Marais Montreuil 840 200  –  1,040 
3 Avenue Ferdinand de Lesseps Morangis 3,890 639  –  4,529 
8 Rue du Docteur Charcot Morangis 1,268 1,366  –  2,634 
39 Avenue des Guilleraies Nanterre 1,450 793  –  2,243 
6 Rue des Peupliers Nanterre 1,432 1,433  –  2,865 
ZAC des Hautes Patures Nanterre – –  635  635 
9 Avenue de la Foulée, ZAC des Saints Pères Nanteuil-lès-Meaux – –  516  516 
164 Avenue Jean Jaurès Neuilly-sur-Marne – –  635  635 
49 Rue des Frères Lumières Neuilly-sur-Marne 6,700 –  –  6,700 
8-10 Rue de la Mare Blanche Noisiel 2,308 822  –  3,130 
20-24 Rue du Ballon Noisy-Le-Grand 5,398 433  –  5,831 
Route Nationale 48 Orgeval – –  635  635 
166-168 Rue Denis Diderot Pantin 977 475  –  1,452 
85 et 87 Rue Cartier Bresson Pantin 6,528 714  –  7,242 
3 Rue Rouvet et 18 Rue Barbanègre Paris – 473  –  473 
ZA Porte Ouest, CD91 Pierrelaye – –  1,202  1,202 
Avenue Ozanne Porcheville 3,514 328  –  3,842 
1 Rue Denis Papin Roissy-en-Brie 154 264  –  418 
12 Chemin du Moulin Basset Saint Denis 4,429 8,692  –  13,121 
110 Rue de Paris Saint Ouen l'Aumone 2,077 173  –  2,250 
2 Rue André Ampère Saint Ouen l'Aumone 2,200 330  –  2,530 
1 Avenue de la Pépinière Saint Witz 2,041 1,341  –  3,382 
2 à 4 Rue de la Sablière et Rue du Petit Fief Sainte-Geneviève-des-Bois 295 342  –  637 
Route Nationale 19 Servon – –  483  483 
1-5 Rue de la Sablière Sucy-en-Brie 2,620 436  –  3,056 
63 Grande Rue Survilliers 36,325 3,428  –  39,753 
10-13 avenue Jean d'Alembert Trappes 2,300 –  –  2,300 
25 Rue Henri Farman Tremblay 1,315 478 –  1,793 
1-3 Place Thomas Edison Valenton 3,880 1,331  –  5,211 
2 Rue du Midi-Pyrénées Valenton 4,311 747  –  5,058 
Lieudit "La Fosse Montalbot" - 26 Chemin du Port Brun Vigneux-sur-Seine 2,076 –  –  2,076 
Rue de la Prairie, "Complexe Industriel Prairie de Villebon sur Yvette" Villebon-Sur-Yvette 5,090 1,210  –  6,300 
46 Avenue des Gardes Messiers Villemoisson-sur-Orge – –  –  – 
18 bis Voie de Mons Villeneuve le Roi 550 –  –  550 
5 Rue Louis Armand Villeneuve-Saint-Georges 1,393 410  –  1,803 
98 Avenue de Choisy, Zone d'Activités des Flandres Villeneuve-Saint-Georges 15,758 2,061  –  17,819 
4 Route de Paray Wissous 2,250 –  –  2,250 

Total Paris 345,981 95,039 11,492 452,512
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Property listing – Rest of France

Lettable area in sqm

Address Municipality
Warehouse/

Industrial Offices Other Total

Rue des Alisiers+B490:G572 Argiésans  1,458  –  –  1,458 

46 Rue Copernic, Zone Industrielle Nord Arles  830  –  –  830 

Avenue de l'Ile-de-France Artigues  1,365  –  –  1,365 

Lieu-Dit Obergrund Baltzenheim  1,974  214  –  2,188 

54 Chemin des Barmettes Béligneux  3,050  430  –  3,480 

Rue Léon Hennebique Bergerac  650 –  –  650 

96 Rue Gustave Eiffel, ZAC des Chabauds Bouc-Bel-Air  1,188  –  –  1,188 

43 Rue Mère Elise Rivet Brignais, Lyon  1,000  450  –  1,450 

1075 Rue Louis Breguet Calais  1,080  –  –  1,080 

8 Rue de Bel Air Carquefou  1,238  –  –  1,238 

31 Rue de Mélou Castres  870  –  –  870 

2 Route de Laigneville Caufry  9,600  –  –  9,600 

36 Rue de Bray Césson-Sévigné  1,414  –  –  1,414 

Rue Georges Derrien Chalon sur Saône  1,175  –  –  1,175 

346 Rue P et L Ramus Chambery  920  –  –  920 

63 Route de Prix Charleville-Mézières  905  –  –  905 

3 Rue René Cassin Chartres  300  –  –  300 

35 Avenue des Frères Montgolfier Chassieu  7,344  600  –  7,944 

42 Avenue du Progrès Chassieu  16,103  216  –  16,319 

6 Rue de Cobrelle Chavelot  1,057  –  –  1,057 

2 Avenue de l'Industrie Corbas  5,834  –  –  5,834 

42 Rue de Vaucanson Décines  1,725  1,430  –  3,155 

1130 Avenue Oehmichen-Technoland Etupes  2,635  439  –  3,074 

71 Rue de Bruxelles Evreux  1,040  –  1,040 

2 Avenue Jean Jaurès Feyzin  5,237  850  –  6,087 

7 Rue Fernand Forest Gouesnou  1,181  –  –  1,181 

Rue des Frères Chappe Grentheville  1,510  –  –  1,510 
1 Bis Rue Denis Papin Joue-les-Tours  1,990  –  –  1,990 

1 Bis Rue Denis Papin Joue-les-Tours  –  2,240  –  2,240 
26 Rue Jean Baptiste Colbert La Chapelle-Saint-Luc  1,025  –  –  1,025 

Rue des Genets Langueux  1,090  –  –  1,090 

Rue Jean Rostant, Zone Industrielle des Touches Laval  1,107  –  –  1,107 

273 Boulevard Jules Durand Le Havre  1,000  –  –  1,000 

50 Rue Pierre Martin Le Mans  1,004  –  –  1,004 

33 Route de Douai - 141 Rue Gustave Delouy Lille Lesquin  –  –  558  558 

5 Rue P.Lebon Limoges  1,314  –  –  1,314 

5737 Chemin des Tuileries Limonest  –  –  504  504 

111 Rue de la Quintinie L'Isle-d'Espagnac  1,177  –  –  1,177 

2 Rue Paquier Longvic  1,359  –  –  1,359 

5 Avenue Gay Lussac Lons  620  –  –  620 

165 Rue René Maire Lons Le Saunier  720  –  –  720 

Chauvemont, Ludres Ludres  –  –  –  – 

59 à 63 Boulevard Barry Marseille  770  –  –  770 

34 Avenue de la Grange Noire Merignac  700  –  –  700 

42 Avenue de la Grange Noire Merignac  1,142  –  –  1,142 

10 Rue des Serruriers Metz  1,544  –  –  1,544 

5 Rue des Drapiers Metz  –  1,898  –  1,898 

Route d'Heyrieux Mions  –  –  543  543 

1208 Avenue des Souspirous Montfavet  1,145 –  –  1,145 

212 Rue Baron Buquet, Zone d'Activités Marcel Brot Nancy  1,108  –  –  1,108 
18 ter, 98 et 100 Rue de Reckem, Rue de Vertuquet Neuville-en-Ferrain  16,000  1,397  –  17,397 

7 Rue de la Boétie Niort  1,081 –  –  1,081 

1 Rue des Fauvettes Ostwald  –  2,233  –  2,233 
Avenue Gustave Eiffet Pessac  806  –  –  806 
Rue de la Forêt, Zone d'Acvtivités l'Orée du Bois Pirey  1,075  –  –  1,075 
5 Rue Albert Stephan Quimper  1,089  –  –  1,089 
5 Rue Louise Michel Reims  1,018  –  –  1,018 
7 Rue de la Poudrière Richwiller  935  –  –  935 
Rue Louis d'Acquin Rouvignies  –  –  –  – 
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Property listing – Rest of France

Lettable area in sqm

Address Municipality
Warehouse/

Industrial Offices Other Total
Rue de la Brasserie Saint-Amand-Montrond  –  –  –  – 
280 Allée du Broc Saint-Avit  997 –  –  997 
101 Rue des Généraux Altmayer Saint-Avold  586  689  –  1,275 
Zone Industrielle de Saint Barthélémy d'Anjou Saint-Barthélémy d'Anjou  878  –  –  878 
7 Rue de la Cote de Beauté Saintes  1,066  –  –  1,066 
7 Rue des Haveurs Saint-Etienne  1,015  –  –  1,015 
25 Chemin de la Mouche Saint-Genis-Laval  775  –  –  775 
300 Rue Théophraste Renaudot, ZAC de Grille Saint-Jean-de-Vedas  1,495  –  –  1,495 
3 Rue de la Boucle Saint-Laurent-de-Mure  3,050  –  –  3,050 
Rue de la Ville es Cours Saint-Malo  1,191  –  –  1,191 
6 Rue Président Delame Lelièvre Saint-Saulves  600  –  –  600 
12 Rue André Rausch Sarreguemines  1,047  –  –  1,047 
11 Rue Jean Renoir Thionville  1,059  –  –  1,059 
Route de Verdun Toul  2,793  586  –  3,379 
20 Rue Boudeville, Zone Industrielle Thibaud Toulouse  1,103  –  –  1,103 
Rue Saux Marais Tourlaville  824  –  –  824 
Rue Gay Lussac Valenciennes  –  –  635  635 
114 Avenue Franklin Roosevelt Vaulx-En-Velin  2,000 –  –  2,000 
4 Rue des Alpes, Zone d'Activité Est Vaulx-En-Velin  2,658  91  –  2,749 
5 Avenue Karl Marx Vaulx-En-Velin  1,740  400  –  2,140 
Boulevard Laurent Bonnevay and Allée des Savoies Venissieux  –  –  712  712 
619 Rue Delbecque Verquigneul  1,050 –  –  1,050 
Rue François Meunier Vial, Boulevard Burdeau Villefranche sur Saône  –  –  635  635 

Total Rest of France 139,429 14,163 3,587 157,179

Total France  485,410  109,202  15,079  609,690 
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Property listing – Randstad & Eindhoven

Lettable area in sqm

Address Municipality
Warehouse/

Industrial Offices Other Total

Bolderweg 33-35 Almere  3,347  829  – 4,176

Rondebeltweg 21-31 Almere  –  2,635  – 2,635

Rondebeltweg 41-43-49-51 Almere  20,068  3,100  – 23,168

Transistorstraat 80 Almere  1,238  932  173 2,343

Veluwezoom 15 Almere  4,094  1,289  – 5,383

Veluwezoom 22 Almere  2,623  2,152  295 5,070

Versterkerstraat 10 Almere  6,150  4,699  – 10,849

Bolstoen 6c* Amsterdam  175  78  – 253

Bolstoen 6d* Amsterdam  170  40  – 210

Pleimuiden 7* Amsterdam  757  100  – 857

Kolding 9 Barendrecht  526  143  216 885

De Maas 40 Best  2,257  468  – 2,725

De Rijn 7a-7c, 9 Best  2,145  930  – 3,075

Handelsweg 23, Hallenstraat 16 Bladel  6,100  900  – 7,000

Kruisbroeksestraat 7-15, Ladonkseweg 26 Boxtel  5,789  300  – 6,089

Kerketuinenweg 35* The Hague  6,493  1,532  – 8,025

Zilverstraat 27* The Hague  596  133  – 729

Zilverstraat 35 The Hague  500  106  – 606

Aventurijn 600 Dordrecht  376  632  – 1,008

Debijestraat 5, Röntgenstraat 1 Dordrecht  1,917  500  – 2,417

Donker Duyvisweg 301 Dordrecht  8,966  2,472  – 11,438

Laan van Kopenhagen 100 Dordrecht  866  1,245  – 2,111

Labradoriet 300-320 Dordrecht  1,663  183  – 1,846

Pieter Zeemanweg 17* Dordrecht  21,411  1,928  – 23,339

De Witbogt 22-22a Eindhoven  1,080  843  – 1,923

Dillenburgstraat 12-14 Eindhoven  2,623  2,197  – 4,820

Dillenburgstraat 35 Eindhoven  2,320  805  – 3,125

Esp 100 Eindhoven  2,356  1,314  – 3,670
Esp 125 Eindhoven  2,875  866  – 3,741

Esp 241 Eindhoven  2,510  408  – 2,918
Hoevenweg 11-11a Eindhoven  2,976  2,923  – 5,899

Hurksestraat 20-22* Eindhoven  11,608  988  – 12,596

Meerenakkerweg 18-20 Eindhoven  17,583  1,695  – 19,278

Wekkerstraat 37-53 Eindhoven  7,465  –  – 7,465

De Hooge Akker 21 Geldrop-Mierlo  1,750  390  – 2,140

Buys Ballotstraat 3 Gorinchem  795  –  – 795

Franklinweg 35 Gorinchem  2,477  530  – 3,007

Oudeweg 42 Haarlem  5,312  1,920  – 7,232

Diamantlaan 10 Haarlemmermeer  2,668  709  – 3,377

Diamantlaan 14-16 Haarlemmermeer  811  898  – 1,709

Jacobus Ahrendlaan 1 Haarlemmermeer  3,997  2,222  – 6,219

Liebrugweg 1 Haarlemmermeer  480  930  – 1,410

Opaallaan 31 Haarlemmermeer  500  620  – 1,120

Opaallaan 35 Haarlemmermeer  1,563  609  – 2,172

Grasbeemd 12 Helmond  2,400  340  – 2,740

Franciscusweg 4 Hilversum  1,546  112  – 1,658

Bergveste 12-14 Houten  2,537  850  – 3,387

Voorveste 1-3 Houten  1,824  685  – 2,509

Christiaan Huygensstraat 35 Lansingerland  3,675  –  – 3,675

Nijverheidsweg 25 Mijdrecht  3,500  44  – 3,544

Kelvinweg 1 Nissewaard  1,113  66  – 1,179
Kelvinweg 3 Nissewaard  2,430  135  – 2,565

Ketelweg 18a-22 Papendrecht  5,620  4,550  – 10,170

Groothandelsweg 5 Pijnacker-Nootdorp  3,153  560  – 3,713
Weteringweg 7-9 Pijnacker-Nootdorp  2,059  422  283 2,764

Netherlands

*) Held on a leasehold
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Property listing – Randstad & Eindhoven

Lettable area in sqm

Address Municipality
Warehouse/

Industrial Offices Other Total
Driemansteeweg 66 Rotterdam  448  848  – 1,296
Linschotenstraat 100 Rotterdam  1,035  480  – 1,515
Schrijnwerkerstraat 30* Rotterdam  2,623  1,431  – 4,054
Stadionweg 39 Rotterdam  –  –  6,046 6,046
Waalhaven Z.z 6, Pottumstraat 3-7, 17 Rotterdam  4,210  611  – 4,821
Admiraal de Ruyterstraat 2 Schiedam  8,116  4,022  – 12,138
Fortunaweg 11 Schiedam  970  142  – 1,112
Ekkersrijt 4301-4309 Son en Breugel  2,821  2,546  – 5,367
Ekkersrijt 4302 Son en Breugel  2,907  878  – 3,785
Ekkersrijt 4304 Son en Breugel  2,875  719  – 3,594
Ekkersrijt 4311-4313 Son en Breugel  1,859  463  – 2,322
Ekkersrijt 7501 Son en Breugel  1,794  1,708  – 3,502
Damzigt 54-58 Utrecht  1,514  675  – 2,189
Nevadadreef 72-78 Utrecht  900  510  – 1,410
Proostwetering 30 Utrecht  8,259  244  – 8,503
Savannahweg 57-59 Utrecht  1,323  599  – 1,922
Savannahweg 63-65 Utrecht  2,983  542  – 3,525
Zonnebaan 23-45 Utrecht  9,380  8,005  – 17,385
Coenecoop 395 Waddinxveen  984  79  – 1,063
De Vest 62 Valkenswaard  7,121  2,425  – 9,546
John F. Kennedylaan 38 Valkenswaard  1,562  500  – 2,062
De Run 4242 Veldhoven  4,346  974  152 5,472
De Run 8421 Veldhoven  1,421  169  – 1,590
Marconiweg 6 Vijfheerenlanden  1,069  340  93 1,502
Rechte Tocht 10 Zaanstad  439  268  – 707
Huis ter Heideweg 18-58 Zeist  14,154  5,471  – 19,625
Chroomstraat 140 Zoetermeer  5,744  1,500  – 7,244
Chroomstraat 91 Zoetermeer  2,242  921  – 3,163
Koperstraat 44 Zoetermeer  2,162  428  – 2,590
Philipsstraat 13-15 Zoetermeer  1,031  281  – 1,312

Total Randstad & Eindhoven 298,125 93,736 7,258 399,119

Property listing – Rest of the Netherlands

Lettable area in sqm

Address Municipality
Warehouse/

Industrial Offices Other Total

Lange Amerikaweg 76 Apeldoorn  625  140  – 765

Snelliusweg 10 Arnhem  1,794  295  – 2,089

Veemweg 17-35 Barneveld  3,533  3,653  – 7,186

Gildestraat 29 Borne  1,279  75  – 1,354

Brugsteen 13 Breda  460  74  – 534

Goeseelsstraat 3 Breda  725  –  – 725

Goeseelsstraat 34 Breda  920  269  – 1,189

Minervum 7147 Breda  672  577  – 1,249

Takkebijsters 8 Breda  2,587  1,221  – 3,808

Trekpot 2a-2e Breda  1,948  –  – 1,948

Het Sterrenbeeld 26-30 Den Bosch  2,108  808  – 2,916

Het Zuiderkruis 11 Den Bosch  4,000  270  – 4,270

Sigarenmakerstraat 2-2a Den Bosch  1,750  493  – 2,243

Roelofshoeveweg 19 Duiven  1,622  399  – 2,021

Kopersteden 1* Enschede  18,262  2,451  – 20,713

Gotenburgweg 38 Groningen  780  490  – 1,270

Wismarweg 3 Groningen  805  204  – 1,009

David Ricardostraat 5 Hengelo  433  482  – 915

De Marowijne 4 Hoorn  9,353  1,460  – 10,813

Vestaweg 5 Leeuwarden  7,441  1,120  – 8,561

*) Held on a leasehold
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Property listing – Rest of the Netherlands

Lettable area in sqm

Address Municipality
Warehouse/

Industrial Offices Other Total

Schoenerweg 45 Maastricht  8,838  350  – 9,188

Kwartelweg 1* Moerdijk  3,220  262  – 3,482

Majoraan 9 Montferland  640  140  – 780

Konstruktieweg 7 Roermond  5,721  823  – 6,544

Belder 1 Roosendaal  2,912  764  – 3,676

Borchwerf 39 Roosendaal  6,100  900  – 7,000

Dr. Nolenslaan 126 Sittard-Geleen  3,522  1,203  – 4,725

Vouersweg 110 Sittard-Geleen  1,000  220  – 1,220

Innovatieweg 4 Terneuzen  3,024  700  – 3,724

Innovatieweg 6 Terneuzen  5,002  1,901  – 6,903

Innovatieweg 8 Terneuzen  2,679  1,953  – 4,632

Innovatieweg 10 Terneuzen  1,907  1,838  – 3,745

Innovatieweg 12 Terneuzen  608  2,018  – 2,626

Innovatieweg 14 Terneuzen  4,953  2,800  – 7,753

Magalhaesweg 6 Venlo  12,614  –  – 12,614

Magalhaesweg 10 Venlo  14,177  618  – 14,795

Magalhaesweg 16 Venlo  10,114  228  – 10,342

Noorderpoort 4 Venlo  727  1,063  – 1,790

Van Heemskerckweg 9 Venlo  4,589  1,064  – 5,653

De Amfoor 1 Venray  4,532  1,124  – 5,656

Bijsterhuizen 2511 Wijchen  3,387  689  – 4,076

Trawlerweg 8-12 Zwolle  855  75  – 930

Total Rest of the Netherlands 162,218 35,214 – 197,432

Total the Netherlands  460,343  128,950  7,258  596,551 

*) Held on a leasehold
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Property listing – Madrid & Barcelona

Lettable area in sqm

Address Municipality
Warehouse/

Industrial Offices Other Total

Calle Louis Pasteur 4 Alcalá 6,500 – – 6,500

Av Reyes Católicos 8 Alcobendas 4,442 971 – 5,413

Calle Valdelaparra 29 Alcobendas 7,632 4,328 – 11,960

Francisco Gervas 7. P.I. Valportillo Alcobendas 4,142 1,368 – 5,510

Valportillo Primera, 20 Alcobendas 788 – – 788

Av Conde Romanones 7 Azuqueca 13,411 587 – 13,998

Calle Or 14 Cerdanyola 904 106 – 1,010

Calle del Progrés 139 Cornellà 375 183 – 558

Paseo Flores 7 Coslada 9,343 2,199 – 11,542

Paseo Flores 36 Coslada 444 25 90 559

Paseo Flores 38 Coslada 437 25 33 495

Calle Raurell 36, P.I. Camí Ral Gava 1,599 460 – 2,059

Ps del Ferrocarril 383 Gava 4,235 878 – 5,113

Calle Juan Jose Vidal 4, P.I. Las Mezquitas Getafe 7,081 – – 7,081
Av Sant Julià 104 Granollers 8,236 1,011 – 9,247
Av Sant Julià 97 Granollers 6,273 905 – 7,178
Calle Daza Valdes 7 pta 1-5 Leganes 2,020 – – 2,020
Calle Daza Valdes 7 pta 6-7 Leganes 804 – – 804
Calle Daza Valdes 7 pta 8 Leganes 402 – – 402
Calle Daza Valdes 7 pta 9-10 Leganes 804 – – 804
Calle Daza Valdes 7 pta 11-12 Leganes 814 – – 814
Calle Daza Valdes 7 pta 13-22 Leganes 4,855 – – 4,855
Calle Irlanda 6 Les Franqueses 6,576 1,524 192 8,292
Calle Ingeniero Torres Quevedo 20 Madrid 773 256 – 1,029
Calle Ingeniero Torres Quevedo 22 Madrid 773 256 – 1,029
Calle Ingeniero Torres Quevedo 24 Madrid 773 256 – 1,029
Calle Ingeniero Torres Quevedo 26 Madrid 970 346 – 1,316
Calle Ingeniero Torres Quevedo 28 Madrid 929 248 – 1,177
Calle Roso de Luna 33-35 Madrid 948 297 – 1,245
Calle Roso de Luna 37-39 Madrid 948 297 – 1,245
Calle Roso de Luna 41-43 Madrid 948 343 – 1,291
Mario Roso de Luna 31 Madrid 1,111 129 325 1,565
Calle Octave Lecante 8, P.I Can Magarola Mollet 4,107 572 – 4,679
Av La Ferreria 28 Montcada 779 245 – 1,024
Av La Ferreria 30 Montcada 789 244 – 1,033
Av La Ferreria 57 Montcada 638 1,698 – 2,336
Av La Ferreria 76-78 Montcada 1,792 311 80 2,183
Calle del Téxtil 6 Montcada 1,131 1,087 10 2,228
Calle Muga 2 Montcada 1,972 304 – 2,276
Av Prat de la Riba 186 Pallejà 3,479 – – 3,479
Calle Galileo 2 Nave 1 Parets 1,186 300 – 1,486
Calle Galileo 2 Nave 2 Parets 1,186 300 – 1,486
Calle Galileo 2 Nave 7 Parets 1,042 274 – 1,316
Calle Galileo 2 Nave 8 Parets 995 321 – 1,316
Calle Galileo 2 Nave 9 Parets 940 300 – 1,240
Calle Galileo 2 Nave 12 Parets 1,099 217 – 1,316
Calle Marconi 3 Parets 3,080 230 – 3,310
Paseo Fluvial 10 Parets 2,923 263 – 3,186
Calle Las Arenas 10-12 Pinto 1,491 360 – 1,851
Calle Metalurgia 1-3 Pinto 730 180 – 910
Calle Metalurgia 4 Pinto 800 54 – 854
Calle Metalurgia 6 Pinto 800 81 – 881
Calle Metalurgia 8-10 Pinto 1,600 108 – 1,708
Calle Metalurgia 9 Pinto 867 160 – 1,027
Cormoranes, 5-9 Pinto 6,056 – 6,056

Spain

PROPERTY PORTFOLIO
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Property listing – Madrid & Barcelona

Lettable area in sqm

Address Municipality
Warehouse/

Industrial Offices Other Total
Av de Sentmenat 47 Polinya 3,222 388 – 3,610
Calle Pintor Fortuny 13 Polinya 7,975 1,060 – 9,035
P.I. Can San Joan Parc 17 Rubí 5,404 2,558 – 7,962
Calle Técnica 71 Sant Andreu 505 152 – 657
Calle Técnica 73 Sant Andreu 495 152 – 647
Calle Técnica 75 Sant Andreu 486 152 – 638
Calle Técnica 77 Sant Andreu 476 152 – 628
Calle Técnica 79 Sant Andreu 456 152 – 608
Calle Técnica 81 Sant Andreu 456 152 – 608
Calle Técnica 83 Sant Andreu 573 229 – 802
Calle Torre Bovera 21 Nave 15 Sant Andreu 589 250 – 840
Calle Doctor Josep Castells 5 Sant Boi 1,043 351 – 1,394
Calle Enric Prat de la Riba 2 Sant Boi 2,852 – – 2,852
Calle de la Masía 1-3-5 Sant Esteve Sesrovires 8,095 300 – 8,395
Calle Mataró 57-63, P. I. Les Grases Sant Feliu 2,728 356 – 3,084
Calle Bronce 2 Seseña – – –  – 
Calle Monte Naranco 9 Seseña 2,700 – – 2,700
Calle Monte Naranco 10-11 Seseña 5,400 – – 5,400

Calle Monte Naranco 12-13-14 Seseña 8,098 – – 8,098

Calle Tejada del Tietar 2-3 Seseña 5,430 – – 5,430

Av Can Vinyalets Nave 4 Sta Perpetua 1,752 590 – 2,342

Av Can Vinyalets Nave 6 Sta Perpetua 1,752 590 – 2,342

Av Can Vinyalets Nave 7 Sta Perpetua 2,172 476 – 2,648

Calle Caldereros 4, P.I. Mohedano Yunquera 4,500 – – 4,500

Calle Caldereros 5, P.I. Mohedano Yunquera 6,800 200 – 7,000

Calle Caldereros 6, P.I. Mohedano Yunquera 3,301 – – 3,301

Total Madrid & Barcelona 217,032 32,868 730 250,630

Property listing – Rest of Spain

Lettable area in sqm

Address Municipality
Warehouse/

Industrial Offices Other Total

Hort de Ses Animes 2 Mallorca 15,436 – – 2,646

Calle Montsant, P.I. Casanova Sant Fruitós 2,646 1,373 121 14,458

Calle Turdetanos 1 Seville 12,964 861 – 4,055

Calle Ferro 14-16 Tarragona 3,194 471 – 2,328

Calle Plom 7 Tarragona 1,857 520 – 2,645

Calle Plom 9 Tarragona 2,125 421 – 2,141

Calle Plom 11 Tarragona 1,720 356 – 4,095

Calle Plom 30, P.I. Riu Clar Tarragona 3,739 356 – 4,095

Total Rest of Spain 43,682 4,002 121 47,804

Total Spain  260,714  36,869  851  298,435 
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Property listing – Germany

Lettable area in sqm

Address Municipality
Warehouse/ 

Industrial Offices Other Total

Schutterwälder Strasse 13 Bautzen 4,036  339  – 4,375

Weiherstrasse 28 Bayreuth 2,220  795  – 3,015

Am Dahlbusch 23 Gelsenkirchen 3,724  1,255  – 4,979

Holger-Crafoord Strasse 26 Hechingen 18,205  91  865 19,161

Holger-Crafoord Strasse 26 Hechingen 6,644  4,074  1,680 12,398

Holger-Crafoord Strasse 26 Hechingen 10,531  1,456  – 11,987

Holger-Crafoord Strasse 26 Hechingen 10,213  10  12 10,235

Holger-Crafoord Strasse 26 Hechingen 8,836  287  1,083 10,206

Schulze Detlitzsch Strasse 3-9 Heiden 7,590  805  – 8,395

Total 71,999 9,112 3,640 84,751

Total Germany  71,999  9,112  3,640  84,751 

Germany

Total Sagax
Property listing – Total Sagax

Lettable area in sqm
Warehouse/

Industrial Offices Other Total

Total  3,189,450  665,666  39,462  3,894,577 

Property listing – Rest of Europe

Lettable area in sqm

Address Municipality
Warehouse/ 

Industrial Offices Other Total

Skjernvej 6 Aalborg, Denmark 3,055 514  – 3,569

Lokesvej 1 Hillerød, Denmark 2,003 887  – 2,890

Total 5,058 1,401 – 6,459

Total Rest of Europe  5,058  1,401 –  6,459 

Rest of Europe

PROPERTY PORTFOLIO
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Definitions
Sagax applies the European Securities and Market Authority’s (ESMA) Guidelines on the Alternative Performance Measures. Alternative performance  
measures refer to financial measures of historical or future earnings trends, financial position, financial results or cash flows that are not defined or 
stated in the applicable rules for financial reporting, which in Sagax’s case is IFRS. The basis of the alternative performance measures provided is that 
they are used by company management to assess the financial performance and thus are considered to provide valuable information to shareholders and 
other stakeholders.
The table below presents definitions of Sagax’s key performance indicators. The calculation of alternative performance measures is described on the  
following pages. 
  Key performance indicators Description Reason for alternative performance measure

Cash flow per Class A and B 
share

Profit before tax adjusted for items not included in cash flow less tax paid in relation 
to the average number of Class A and B shares. Dividends on Class D shares  
for the period have also been deducted from profit before tax. Dividends received 
from joint ventures and associated companies have been added to profit before tax.

The KPI shows the amount of cash flow for the period 
that can be considered to be attributable to owners of 
Class A and Class B shares.

Debt ratio Interest-bearing liabilities at the end of the period in relation to total assets at the end 
of the period.

The KPI shows financial risk.

Dilution Dilution due to outstanding warrants has been calculated, in line with IAS 33, as 
the number of Class A and B shares to be issued to cover the difference between 
the strike price and market price for all potential Class A and B shares (warrants) 
outstanding, insofar as it is probable that they will be utilised.

Not an APM.

Earnings per Class A and B 
share

Profit in relation to the average number of Class A and B shares after taking into ac-
count the portion of profit for the period represented by dividends on Class D shares.

Not an APM.

Earnings per Class D share Class D shares are entitled to five times the total dividend on Class A and B shares, 
although not more than SEK 2.00 per share annually.

The KPI shows the shareholders’ share of profit.

EBITDA Net operating income less central administration costs plus dividends received from 
joint ventures and associated companies.

Sagax uses EBITDA so that the EBITDA/Net debt KPI 
shows financial risk.

Economic occupancy rate Contractual annual rent directly after the end of the period as a percentage of rental 
value directly after the end of the period.

The KPI shows the economic degree of utilisation of the 
Group’s properties.

Equity/assets ratio Equity in relation to total assets. The KPI shows financial risk.

Equity per Class A and B share Equity at the end of the period in relation to the number of Class A and B shares at 
the end of the period after taking into account equity attributable to Class D shares.

The KPI shows the owner’s share of equity.

Equity per Class D share Equity at the end of the period as a percentage of the number of common shares at 
the end of the period. Equity is restricted to SEK 35.00 per Class D share.

The KPI shows the owner’s share of equity.

EURIBOR EURIBOR, or the Euro Interbank Offered Rate, is a daily reference rate based on the 
average of the interest rates at which euro interbank term deposits are being offered 
by one prime bank to another within the EMU zone.

Not an APM.

Fixed income derivatives Agreements on lending rates that may include the factors of time, inflation and/or 
maximum interest rates. Usually signed to hedge interest rates for interest-bearing 
loans.

Not an APM.

Interest coverage ratio Profit from property management, excluding profit from joint ventures but including 
dividends from joint ventures and associated companies, after reversal of financial 
expenses in relation to financial expenses. 

The KPI shows financial risk.

Interest coverage ratio, 
EMTN programme

Profit from property management after reversal of financial income and expenses  
as a percentage of net financial items. 

The KPI shows financial risk.

Interest-rate swaps An agreement between two parties to swap interest rate conditions on loans in the 
same currency. The swap entails that one party exchanges its floating interest rate 
for a fixed rate, while the other party receives a fixed rate in exchange for a floating 
rate. The purpose of an interest-rate swap is to reduce interest-rate risk.

Not an APM.

Lease term Remaining term of a lease. The key performance indicator shows the risk of future 
vacancies.

Net asset value Recognised equity according to the balance sheet with reversal of reserves  
for fixed income derivatives, deferred tax on temporary differences on property 
values and deferred tax on reserves for fixed income derivatives.

An established indicator of the Group’s net asset value 
that facilitates analyses and comparisons with EPRA 
NAV.

Net debt Interest-bearing liabilities less interest-bearing assets, cash and cash equivalents, and 
listed shares. 

The KPI shows the Group’s indebtedness.

Net debt according to  
EMTN programme

Interest-bearing liabilities less listed securities and cash and cash equivalents. The KPI shows the Group’s indebtedness.

Net debt according to EMTN 
programme/Total assets

Interest-bearing liabilities less listed securities and cash and cash equivalents  
in relation to total assets.

The KPI shows financial risk. 

Net debt/Total assets Interest-bearing liabilities less interest-bearing assets, cash and cash equivalents, and 
listed shares as a percentage of total assets.

The KPI shows financial risk.

Net investments The net of property acquisitions and investments in the current property portfolio, as 
well as sales of properties.

The key performance indicator shows the investment 
volume

Occupancy rate by area Contracted area directly after the end of the period as a percentage of total lettable 
area directly after the end of the period.

The KPI shows the occupancy situation.

DEFINITIONS
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Key performance indicators Description Reason for alternative performance measure

Profit from property  
management

Profit excluding changes in value and tax. An indicator of the earnings generation in the opera-
tions, excluding changes in value.

Profit from property  
management per Class A and B 
share after dilution

Profit from property management for the period reduced by dividends on Class D 
shares divided by the average number of Class A and B shares after dilution.

An indicator of the earnings generation of the assets, 
excluding the changes in value accruing to holders of 
Class A and B shares.

Profit from property  
management per Class A and B 
share, annual growth rate

Profit from property management for the period reduced by dividends on Class D 
shares divided by the average number of Class A and B shares after dilution. Out-
come this year compared with last year.

An indicator of the earnings generation of the assets, 
excluding the changes in value accruing to holders of 
Class A and B shares.

Property Pertains to properties held under title or site leasehold. Not an APM.

Rental value The contractual annual rent applicable directly after the end of the period,  
with supplements for estimated market rents for vacant premises.

The key performance indicator shows the Group’s 
income potential.

Rental revenue, comparable 
portfolios

Rental revenue from properties that were included in the portfolio for the entire report-
ing period and the entire comparative period. Project properties and properties that  
were acquired or sold are not included.

The KPI shows the trend in rental revenue excluding 
non-recurring effects, such as prematurely vacating 
premises, not impacted by acquired and sold proper-
ties.

Return on equity Profit for the period, recalculated to 12 months, as a percentage of average  
equity (opening and closing balances) divided by 2 for the period.

The KPI shows how shareholders’ capital yields interest 
during the period.

Return on total capital Profit for the period, recalculated to 12 months, after net financial items after reversal 
of financial expenses as a percentage of average total assets for the period. 

The KPI shows the ability to generate earnings on the 
Group’s assets, excluding financing costs.

Run rate EBITDA Net operating income according to current earnings capacity less central adminis-
tration costs plus dividends received from joint ventures and associated companies 
rolling 12 months.

Sagax uses EBITDA so that the EBITDA/Net debt, run 
rate key performance indicator shows financial risk.

Run rate yield Net operating income (including property administration) according to current earn-
ings capacity with add-back of site leasehold fees, as a percentage of the carrying 
amounts of the properties at the end of the period.

The KPI shows the earnings generation of the operations 
before financial expenses and central administration 
costs are taken into account.

Secured liabilities/total assets Liabilities secured with pledged assets as a percentage of total assets. The KPI shows financial risk for bond 
holders.

STIBOR STIBOR, or Stockholm Interbank Offered Rate, a daily reference rate  
based on the average of the interest rates at which banks offer to lend unsecured 
funds to other banks in SEK in the Swedish wholesale money market.

Not an APM.

Surplus ratio Net operating income for the period as a percentage of rental revenue for the period. The KPI shows the profitability of the properties.

Total return on property 
portfolio

Total of adjusted net operating income and unrealised changes in property value 
during the period as a percentage of the closing property value adjusted for unreal-
ised changes in value for the period.

The KPI shows earnings generation and value growth for 
the properties for a period.

Total return on shares Total of the change in the share price during the period and the dividend paid during 
the period as a percentage of the share price at the end of the preceding year.

The KPI shows the total return that accrues to share-
holders.

Triple net lease A type of lease whereby the tenant pays, in addition to the rent, all costs incurred on 
the property that would normally have been paid by the property owner. These in-
clude operating expenses, maintenance, property tax, site leasehold fees, insurance, 
property caretaking, etc.

Not an APM.

Yield Net operating income for the period (including property administration) with add-
back of site leasehold fees, recalculated to 12 months, adjusted for the holding 
periods of the properties during the period and recalculated to the current exchange 
rates on the balance sheet date as a percentage of the carrying amounts of the 
properties at the end of the period.

The KPI shows the earnings generation of the operations 
before financial expenses and central  
administration costs are taken into account.

Amounts in SEK M unless otherwise stated 2022 2021

Cash flow per Class A and B share

Profit before tax 3,305 10,543
Items not affecting cash flow –141 –8,051
Tax paid –149 –146
Dividends attributable to Class D shares –253 –253

Cash flow 2,762 2,093

Cash flow per Class A and B share after dilution, 
SEK 8.68 6.58

Debt ratio
Interest-bearing liabilities 32,294 26,354
Total assets 71,831 62,472
Debt ratio 45% 42%

Amounts in SEK M unless otherwise stated 2022 2021

Earnings per Class A and B share after dilution

Profit after tax 2,718 9,807
Dividends attributable to Class D shares –253 –253

Adjusted profit after tax 2,465 9,554

Earnings per Class A and B share, SEK 7.75 30.04

EBITDA
Net operating income 3,032 2,573
Central administration –174 –147
Dividends from joint ventures and associated 
companies 577 373

EBITDA 3,435 2,799

The calculation of alternative performance measures is presented in the tables below. 
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Amounts in SEK M unless otherwise stated 2022 2021

Economic occupancy rate

Contractual annual rent 4,024 3,324
Rental value 4,195 3,459
Economic occupancy rate 96% 96%

Equity/assets ratio

Equity 33,463 31,079
Total assets 71,831 62,472
Equity/assets ratio 47% 50%

Equity per Class A and B share

Equity 33,463 31,079
Equity attributable to Class D shares –4,419 –4,419

Adjusted equity 29,044 26,660

No. of shares 318,020,017 317,653,595
No. of shares after dilution 318,459,519 317,984,595
Equity per Class A and B share, SEK 91.33 83.93
Equity per Class A and B share after dilution, SEK 91.20 83.84

Interest coverage ratio

Profit from property management 3,339 2,805
Add-back of profit from property management JV –766 –713
Dividend from joint ventures 577 373
Financial expenses 520 447

Corrected profit from property management 3,670 2,912

Interest coverage ratio 7.1x 6.5x

Interest coverage ratio, EMTN programme

Profit from property management 3,339 2,805
Net financial items 285 334

Profit from property management before financial 
expenses 3,624 3,139

Interest coverage ratio 12.7x 9.4x

Lease term

Contractual future rental revenue 19,049 16,782
Contractual annual rent 4,024 3,311
Lease term, years 4.7 5.1

Net asset value

Equity 33,463 31,079
Equity attributable to Class D shares –4,419 –4,419
Reversal of derivatives –14 74
Reversal of temporary differences 3,990 3,383
Reversals due to joint ventures 930 1,019

Net asset value 33,950 31,136

NAV per Class A and B share after  
dilution, SEK 106.61 97.92

Net debt

Interest-bearing liabilities 32,294 26,354
Interest-bearing assets –927 –676
Listed shares in fixed assets1) –3,141 –4,608
Listed shares in current assets –3,786 –4,772
Cash and cash equivalents –76 –84

Net debt 24,364 16,214

Amounts in SEK M unless otherwise stated 2022 2021

Net debt according to EMTN programme

Interest-bearing liabilities 32,294 26,354
Listed shares in fixed assets1) –3,141 –4,608
Listed shares in current assets –3,786 –4,772
Cash and cash equivalents –76 –84

Net debt according to EMTN programme 25,291 16,890

Net debt according to EMTN programme/Total assets

Net debt according to EMTN programme 25,291 16,890
Total assets 71,831 62,472
Net debt according to EMTN programme/ 
Total assets 35% 27%

Net debt/EBITDA

Net debt 24,364 16,214
EBITDA 3,435 2,799
Net debt/EBITDA 7.1x 5.8x

Net debt/run rate EBITDA

Net debt 24,364 16,214
EBITDA, run rate 3,722  2,987
Net debt/EBITDA run rate 6.5x 5.4x

Net debt/Total assets

Net debt 24,364 16,214
Total assets 71,831 62,472
Net debt/Total assets 34% 26%

Occupancy rate by area
Contracted area, ‘000 sqm 3,719 3,625
Total lettable area, ‘000 sqm 3,895 3,759
Occupancy rate by area 95% 96%

Profit from property management

Profit after tax 2,718 9,807
Tax 937 1,294
Changes in value –316 –8,297

Profit from property management 3,339 2,805

Profit from property management per Class A and B share after dilution

Profit from property management 3,339 2,805

Dividends attributable to Class D shares –253 –253

Adjusted profit from property management 3,086 2,552

Average number of shares after dilution 318,301,177 317,984,595
Profit from property management per Class A  
and B share after dilution, SEK 9.70 7.99

Profit from property management per Class A and B share, annual growth rate
Profit from property management per Class A  
and B share after dilution, last year, SEK 7.99 6.62
Profit from property management per Class A  
and B share after dilution, current year, SEK 9.70 7.99
Annual growth rate 21% 21%

Calculation of alternative performance measures is presented in the tables below, cont’d.

1)   Pertains to listed shares in companies recognised as associated companies. Associated 
companies are recognised in the financial statement pursuant to the equity method.

ALTERNATIVE PERFORMANCE MEASURES
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Schedule of dividend payments to holders of Class D shares

June 20231)

 ■  Final day for trading including dividend rights 28 June 2023 

 ■  First day for trading excluding dividend rights 29 June 2023

 ■ Record date for dividend payment 30 June 2023

September 20231) 

 ■  Final day for trading including dividend rights 27 September 2023

 ■  First day for trading excluding dividend rights 28 September 2023

 ■ Record date for dividend payment 29 September 2023

      
 

December 20231)

 ■  Final day for trading including dividend rights 27 December 2023

 ■  First day for trading excluding dividend rights 28 December 2023

 ■ Record date for dividend payment 29 December 2023

March 20241)

  ■  Final day for trading including dividend rights 26 March 2024

 ■  First day for trading excluding dividend rights 27 March 2024

 ■ Record date for dividend payment 28 March 2024

Calendar
Interim report January-March 2023 9 May 2023
Annual General Meeting 2023 9 May 2023
Interim report January-June 2023 17 July 2023
Interim Report January-September 2023 27 October 2023 

1) Proposed by the Board.

Amounts in SEK M unless otherwise stated 2022 2021

Rental revenue, comparable portfolios

Rental revenue 3,696 3,100
Acquired and sold properties –751 –381 

Currency adjustment – 93
Other adjustment –12 –

Rental revenue, comparable portfolios excluding 
currency effects 2,932 2,812

Return on equity
Profit after tax 2,718 9,807

Average equity 32,272 26,766

Return on equity 8.4% 36.6%

Return on total capital
Profit from property management 3,339 2,805
Financial expenses 520 447

Profit before financial expenses 3,859 3,252

Average total capital 67,133 54,725
Return on total capital 5.7% 5.9%

Run rate yield
Net operating income according to current 
earnings capacity 3,319 2,761
Add-back of site leasehold fees –25 –26

Adjusted net operating income 3,294 2,735

Carrying amount of properties 52,682 46,067
Run rate yield 6.3% 5.9%

Run rate EBITDA
Net operating income according to current 
earnings capacity 3,319 2,761
Central administration –174 –147
Dividends from joint ventures and associated 
companies 577 373

Run rate EBITDA 3,722 2,987

Calculation of alternative performance measures is presented in the tables below, cont’d.

Amounts in SEK M unless otherwise stated 2022 2021

Secured liabilities/total assets

Secured liabilities 1,895 189
Total assets 71,831 62,472
Secured liabilities/total assets 3% 0%

Surplus ratio

Net operating income 3,032 2,573
Rental revenue 3,696 3,100
Surplus ratio 82% 83%

Total return on property portfolio

Adjusted net operating income 3,042 2,573
Unrealised changes in value 1,709 3,870

Total 4,751 6,443

Carrying amounts of properties 52,682 46,067
Unrealised changes in value –1,709 –3,870

Total 50,973 42,197

Total return 9.3% 15.3%

Yield
Net operating income 3,032 2,573
Add-back of site leasehold fees –25 –26
Holding adjustment, acquisitions/divestments –77 139
Currency translation to closing rate 112 44

Adjusted net operating income 3,042 2,730

Carrying amount of properties 52,682 46,067
Yield 5.8% 6.0%

ALTERNATIVE PERFORMANCE MEASURES / CALENDAR
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Sagax’s sustainability definitions

Sagax follows the definition of sustainability found in the  

UN report “Our Common Future,” which defines  

sustainable development as “development that meets the 

needs of the present without compromising  

the ability of future generations to  

meet their own needs.”
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ENERGY CONSUMPTION

Heating of premises and electricity 
consumption account for a large 
portion of energy consumption in the 
property portfolio. Sagax’s goal is to 
reduce energy consumption in the 
property portfolio with 2% per year 
until 2030 in comparable portfolios 
with energy consumption data for 
the last two years. Energy use in 
comparable portfolios decreased 12% 
in 2022.

Energy consumption 
reduced –12% in 2022

SOLAR POWER FACILITIES
 
Sagax started installing solar power 
facilities in 2018. Sagax installed 
five new solar power facilities in 
2022. Annual production for all 35 
solar power facilities installed in 
the property portfolio totalled 8,298 
MWh. Installed output totalled 24 
MWp.

5 solar power facilities 
were installed in 2022 

SUSTAINABILITY RATING

Sagax continued its work on securing 
sustainability ratings for its property 
portfolio in 2022. A total of eight 
sustainability ratings were completed 
during the year. At year end, 33 
sustainability ratings were ongoing, 
encompassing a total of 360,000 
square metres. At the end of 2022, 
295,000 square metres of the property 
portfolio had a sustainability rating, 
an increase of 63,000 square metres 
during the year.

656,000 square metres of 
concluded and ongoing 
sustainability ratings  

 

The sustainability year in brief

Lasikaari 1 in Pirkkala, Finland.  
Sagax converted the property’s 
heating system from oil to geo-

thermal during the year. 

Solar panels at Innovatieweg 6 in Hoek,  
the Netherlands. The property received  
Silver level certification from BREEAM  
In-Use during the year.

SUSTAINABILITY REPORT
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SUSTAINABILITY TRENDS AND DRIVING FORCES
Changes in the area of sustainability are largely driven by global agree-
ments with associated goals, such as the EU sustainability agenda, the 
Global Compact’s ten principles, the UN Sustainable Development Goals 
and the Paris Climate Agreement. Under the latter, the countries that 
have signed the Agreement undertake to limit global warming to 2°C and 
pursue efforts to limit it to 1.5°C by reducing greenhouse gas emissions. 
In addition, there are several regulations and standards that provide 
guidelines on how companies can measure and follow up their sustain-
ability activities, for example, the Task Force on Climate-related Finan-
cial Disclosure (TCFD), Greenhouse Gas protocol (GHG protocol) and 
EU taxonomy for sustainable activities (EU taxonomy). The EU is also 
preparing revisions and even stricter sustainability reporting require-
ments through the Corporate Sustainability Reporting Directive (CSRD). 
Sagax will be subject to the reporting requirements under CSRD, which 
will come into effect in 2026 and apply to the 2025 financial year. Sagax 
reports its annual carbon emissions according to the GHG protocol.

The EU taxonomy is part of the EU action plan on financing sustain-
able growth. This action plan has three overriding objectives: reorient-
ing capital flows towards a more sustainable economy, mainstreaming 
sustainability into risk management and fostering transparency and 
long-termism. The EU taxonomy will be central for financial institutions 
and banks in identifying sustainable investments. The EU taxonomy and 
how it affects Sagax is described in more detail on page 159. 

The construction and property sector accounts for about one fifth of 
Sweden’s climate impact and, under the framework of the EU taxonomy, 
is highlighted as one of the sectors with the greatest environmental 
impact. A building impacts the climate over its life cycle through con-
struction, demolition, management, renovations and remodelling. The 
largest climate impact is when new buildings are constructed. Sagax’s 
investment activities primarily focus on acquiring existing buildings. 
Sagax carries out few new build projects. Accordingly, it is primarily the 
choice of materials in remodelling, sources of energy and supply systems 

that are most significant as regards Sagax’s climate impact. Sagax’s ten-
ants are largely responsible for their supply of energy. 

Investments in measures to improve energy efficiency and the 
environment require profitability. In 2022, Sagax continued to report a 
strong financial performance, creating conditions to continue investing 
in energy and environmental activities. The return on equity was an 
average of 22% in the past five years, while profit from property man-
agement per Class A and B shares has increased an average of 21% per 
year during the same period. In 2022, Sagax invested SEK 74 M in solar 
power facilities, geothermal energy, LED lighting and property automa-
tion, among other things. Securing sustainability ratings for properties 
continued in 2022. Sagax carry out sustainability ratings for new builds 
and large-scale remodelling. In addition, Sagax regularly obtains sus-
tainability ratings for existing buildings. During the year eight sustain-
ability ratings were carried out and a total of 33 were in progress at the 
end of the year.

SUSTAINABILITY STRATEGY
Sagax’s sustainability strategy is based on the company’s business con-
cept, policies, external frameworks and materiality analysis, which is 
updated annually. 

Sagax complies with main rule (Chapter 3, Section 3) of the Swedish 
Companies Act as regards the company’s objects. The overriding object 
of the operations is the long-term – meaning sustainable – generation 
of the maximum possible risk-adjusted return to the shareholders. To 
achieve this goal the company operations are consistently conducted 
with a long-term perspective. Sagax’s opinion is that the profit objective 
does not conflict with sustainable enterprise: Being a good employer, a 
good supplier and a well-liked customer while ensuring that the compa-
ny’s decent conduct in society and attempts to limit its environmental 
impact are all fundamental conditions for Sagax’s long-term ability to 
generate profits for its shareholders.

SUSTAINABILITY ACTIVITIES BASED ON 

LAWS EXTERNAL FRAMEWORKS AND INITIATIVES INTERNAL INITIATIVES

Companies Act UN Sustainable Development Goals Sustainability policy

Environmental Code UN Global Compact Health and safety policy

Annual Accounts Act Global Reporting Initiative (GRI) Anti-corruption policy

Other applicable laws Sustainability ratings for properties Code of conduct for suppliers

Task force on Climate-related Financial Disclosures (TCFD) Other policies

Sustainability strategy and governance
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The long-term approach is illustrated by the inclusion in its asset man-
agement strategy to build long-term customer relationships and to limit 
the number of property transactions in the company’s operations. The 
company’s policy is to abstain from maximising rent levels at all points 
of time in favour of signing leases of a longer duration with solvent ten-
ants. This reduces the risk of vacancies, while leading to lower costs for 
letting premises and adapting premises to tenant needs.

The company is dependent on highly skilled and professional 
employees. For this reason, it is important that the company is an attrac-
tive employer that can attract and has the ability to retain highly skilled 
personnel in the long term.

Overall, the company’s strategies are designed to ensure that Sagax’s 
operations generate a long-term sustainable return and strong cash 
flows. Sagax’s sustainability activities are thus a natural part of the com-
pany’s business model and help to achieve the company’s goals. Regard-
ing information about Sagax’s performance, position and earnings, refer 
to the 2022 Annual Report.

Sagax’s sustainability activities are based on clear internal commu-
nication and division of responsibilities.

GOVERNANCE OF SUSTAINABILITY ACTIVITIES
The planning, governance and monitoring of sustainability activities fol-
low the company’s organisational structure with well-defined delegation 
of responsibilities and authorities. This sustainability work is supported 
by policies, guidelines, overall objectives, external laws, rules and regu-
lations. The Board of Directors is ultimately responsible for sustainabil-
ity and annually adopts the sustainability policy.

Sagax regards the precautionary approach of the Swedish Environ-
mental Code and laws and regulations as minimum requirements. Sagax 
follows the UN Global Compact’s principles, which encompass human 
rights, labour, environment and anti-corruption. 

An analysis has previously been performed of the UN’s 17 Sustainable 
Development Goals (SDGs) from Agenda 2030 to which Sagax’s opera-
tions can contribute. It is assessed that the sustainability activities that 
can contribute to primarily achieving the targets in the following SDG:
  ■ Good health and well-being (Goal 3).
  ■ Affordable and clean energy (Goal 7).
  ■ Decent work and economic growth (Goal 8). 
  ■ Sustainable cities and communities (Goal 11). 
  ■ Responsible consumption and production (Goal 12). 
  ■ Climate action (Goal 13). 
  ■ Peace, justice and strong institutions (Goal 16).

RISK MANAGEMENT
Environmental-policy decisions could also affect Sagax, for example, in 
the form of higher taxes or necessary investments. In addition, the com-
pany’s operations, earnings and financial position could be affected by 
higher environmental requirements from supervisory authorities, inves-
tors, tenants or other stakeholders. 

The company’s long-term supply of capital and capital costs could be 
negatively affected if Sagax’s sustainability activities do not meet market 
requirements. There is also the risk of additional costs for investments 
in the property portfolio due to, for example, changes in legislation or 
changed customer behaviour. In addition, Sagax’s property portfolio 
could experience the effects of climate change, such as an elevated risk of 
flooding. Other risks include risk of corruption, environmental pollution 
or higher energy costs. Furthermore, Sagax is exposed to risks related to 
non-compliance with Sagax’s Code of Conduct among suppliers.

Sagax’s handling of environmental and climate risks and other risks 
and the company’s risk management are described in more detail on 
pages 50-53. Sagax’s reporting according to TCFD is on pages 160-161.

The 2030 Agenda and the Sustainable Development Goals (SDGs) are an agenda for sustainable development adopted by the  
UN General Assembly. Sagax’s sustainability activities can primarily affect the following SDGs: 3, 7, 8, 11-13 and 16.

UN SUSTAINABLE DEVELOPMENT GOALS
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Sustainability targets

TARGET OUTCOME
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New target: Sagax is to reduce energy consumption in the  
property portfolio 2% per year until 2030 in comparable  
portfolios with energy consumption data for the last two years.

Decrease 12% in 2022.

New target: Sagax is to reduce direct and indirect greenhouse 
gas emissions (Scopes 1 and 2) 42% by 2030 (base year 
2022) and to measure and reduce other indirect emissions 
(Scope 3).

Outcome will be reported starting in 2023. 
Sagax collected additional Scope 3 data in 2022.

Sagax’s electricity agreements are to be green, as far as  
possible. 

Sagax has signed agreements for green electricity in Sweden,  
Finland and the Netherlands.

Sagax is to strive to implement green leases for new lettings 
and renegotiation. 
For 2022 the target was to sign 30 green leases.

63 new green leases were signed in 2022.
Green leases at year end totalled 101.

New target: Sagax is to increase the production of electricity 
from solar panels in the property portfolio to 15,000 MWh  
by 2025. 
For 2022 the target was to install 15 solar power facilities. 
Sagax is to consider installing solar panels in all new 
construction projects.

5 new solar panel installations were completed in 2022. Solar power 
facilities at year end totalled 35.
Annual estimated electricity production from all solar power facilities 
amounts to 8,298 MWh.

New target: Sagax is to increase the share of sustainability  
rated properties in the property portfolio to 30% of lettable 
area by 2025. For 2022 the target was to obtain 40 sustain-
ability ratings.

All new buildings and large-scale remodelling must have a 
sustainability rating under Miljöbyggnad, level Silver at a 
minimum, Very Good according to BREEAM, LEED Gold or 
equivalent.

Eight properties were sustainability rated in 2022 and 33 ratings  
were in progress at year end. A total of 31 properties had sustain-
ability ratings, corresponding to 8% of the total lettable area. Ongoing  
sustainability ratings represented an additional 9% of the total lettable 
area. The majority of these will be completed in 2023.
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Sagax is to have zero incidents of corruption. No incidents of corruption were reported in 2022.

Sagax’s main suppliers are to implement and comply with the 
Sagax Code of Conduct for Suppliers.

In 2022, Sagax implemented the Code of Conduct for all main  
suppliers.

Sagax followed up on compliance with the Code of Conduct in  
Finland and the Netherlands in 2022.
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ty Sagax’s return on equity, measured over a five-year period, 

should not fall below 15% per year. 
Profit from property management per Class A and B share 
should increase by a minimum of 15% per year.

2022: 8%. Five-year average: 22% 

2022: 21%. Five-year average: 21%
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s Sagax is to have zero incidents of discrimination. No incidents of discrimination were reported in 2022.

Sagax is to have zero accidents related to its properties. No accidents were reported in 2022. 
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Sagax’s four focus areas

Sagax’s materiality analysis identified four focus areas for Sagax’s sus-
tainability activities. For detailed information about the materiality 
analysis, refer to page 162.

ENVIRONMENTAL AND RESOURCE EFFICIENCY 
Energy consumption 
Heating of premises and the use of electricity account for the largest 
share of properties’ energy use. 

The majority of Sagax’s tenants are responsible for their own heating 
and/or electricity supply. Since tenants pay for these costs themselves, 
they are directly affected by any savings. Tenants are interested in 
making energy savings since the use of electricity and heating usually 
represents a large amount of the tenants’ operating expenses for the 
premises. It is thus important that Sagax, together with tenants, achieve 
energy savings and enhance the efficiency of tenants’ energy use and 
thereby reduce the climate footprint. Sagax had the target of signing 30 
new green leases in 2022. A total of 63 green leases were signed in 2022. 
Green leases promote cooperation on environmental and sustainabil-
ity issues with the tenants by, for example, improving the conditions 
for collecting energy data. Sagax’s aim is to collect energy data for all 
properties regardless of whether Sagax or the tenant is responsible for 
the energy supply. Sagax had energy data for 39% of the lettable area for 
2022.

About half of Sagax’s properties use district heating. At year-end 
2022, district heating as a heating source had declined to 50% (52) of the 
company’s lettable area, while electric heating decreased to 21% (25) and 
gas heating increased to 22% (16). The differences were due to changes 
to the composition of the property portfolio. The most common sources 
of heating are electricity in France and Spain, district heating in Sweden 

and Finland and gas in the Netherlands and Germany. Oil heating con-
tinued to be phased out in 2022 and replaced with geothermal heating. 
The proportion of lettable area with oil heating was 1% (1). 

Energy efficiency and investments in renewable energy 
Sagax’s properties often have flat roofs with large floor areas that are 
particularly well suited for solar power facilities. Sagax installed five 
solar power facilities in 2022 and started pilot studies for further 
investments in solar power. Sagax had a total of 35 solar power facil-
ities installed at year end. Annual electricity production generates an 
estimated average of 8,298 MWh. This is equivalent to 2.1 kWh/sqm in 
relation to Sagax total lettable area.

Sagax installed charging stations for electric vehicles for tenants in 
several properties in Finland, Sweden, Spain and France during the year. 
Sagax also strives to reduce emissions from the company’s own vehicles. 
All of Sagax’s company cars are electric or hybrid vehicles. Sagax’s travel 
policy states that short journeys are preferably to be by rail so as to mini-
mise the environmental impact of the business.

Sagax takes regular measures to reduce energy consumption. In 
2022, Sagax invested SEK 74 M in projects aimed at reducing its  climate 
footprint, such as installing solar power and geothermal heating facil-
ities, upgrading heating and ventilation control systems, installing 
LED lighting and providing extra insulation. Sagax updated its energy 
efficiency goals in 2022. The goal is to reduce energy consumption in the 
property portfolio 2% per year until 2030 in comparable portfolios with 
data for the last two years. This corresponded to 31% of the lettable area 
in the property portfolio. Energy consumption in comparable portfolios 
decreased from 178 kWh per sqm in 2021 to 157 in 2022, a decrease of 
12%. The outcome variations are affected by tenants’ use of the premises 
and tenants moving in or vacating the premises. 

Carbon emissions and climate impact
Sagax updated its carbon emissions target in 2022. The target is to 
reduce direct and indirect greenhouse gas emissions (Scope 1 and 2) 42% 
by 2030 and to measure and reduce other indirect emissions (Scope 3). 

The majority of Scope 1 and 2 emissions are related to energy use at 
Sagax’s own offices. Scope 3 emissions are largely due to let premises. 

Actions that helped reduce emissions included energy savings and 
changing to renewable energy.

For district heating, Sagax has to use the local supplier and environ-
mental performance varies greatly. Since 2021, Sagax has signed agree-

Heating sources in Sagax’s property portfolio

Renewable sources 
(of which renewable electricity 2%) 5%

Oil 1%

Electricity 21%

Gas 22%

District heating 50%

Other (incl. waste heat) 1%

FOCUS AREAS

Environmental and  
resource efficiency

Business ethics Financial 
sustainability

Professional and  
dedicated employees
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ments for renewable district heating for some of the Swedish portfolio 
as part of efforts to reduce the climate impact of the properties. Only 
renewable and carbon-free electricity, from hydropower with a guaran-
tee of origin in Sweden and wind power from Finland and the Nether-
lands, is used in the properties for which Sagax provides electricity for 
tenants. The goal is for all electricity agreements signed by Sagax to be 
green.

In 2022, Sagax continued to collect data from more sources of 
emissions, specifically for other direct emissions (Scope 3), in order 
to gain a correct and comprehensive analysis of emissions from both 
the company’s own operations and in the value chain. Emissions from 
travel, waste and transportation account for a small share of Scope 3 
emissions. Emissions from the category of let premises represented the 
largest portion of total emissions. Reported emissions are affected by 
access to data. Energy consumption data pertained to 39% of the total 
lettable area. 

Sustainability ratings for buildings
Sagax currently has 32 (25) sustainability ratings from 31 properties, 
representing 8% of the total lettable area, 2 of which are certified under 
Green Building, 2 at the Silver level of Miljöbyggnad and 28 BREEAM 
In-Use. At the end of 2022, Sagax had a total of 33 sustainability rating 
processes ongoing for an additional 9% of the lettable area. Most of 
these are BREEAM In-Use with the aim of achieving a Very Good rating. 
Other environmental certifications that are in progress are BREEAM for 
new builds and Miljöbyggnad.

Sagax’s target is that new buildings will be sustainability rated. 
Sagax also has its existing properties environmentally certified. Sagax 
evaluates continuously which properties are suitable for an environ-
mental certification. The focus is to secure sustainability ratings for 
properties that have a significant market value or lettable area of more 
than 5,000 square metres. The goal is for 30% of the property portfolio 
to have a sustainability rating by 2025.

Such certifications lead to better environmental performance. The 
relevant environmental certifications for Sagax are: a minimum Silver 
rating according to Miljöbyggnad, Very Good according to BREEAM 
and Gold according to LEED. BREEAM assesses environmental per-
formance, such as energy use, indoor climate, water control, waste 
management, land use and impact on the local environment. BREEAM 
also analyses and scores the location of the building in relation to public 
transport, the choice of building materials and the pollution that may be 
generated. Environmental certifications from the Sweden Green Build-
ing Council sets requirements for energy, use of materials and indoor 
environment. LEED scores a number of criteria in the areas of energy 
consumption, choice of building materials, water control and waste 
management, which are aggregated to provide an assessment of the 
property’s environmental impact. Sustainability ratings are an indepen-
dent review and rating. 

In addition to sustainability ratings, energy performance certificates 
(EU-EPC) are another way to follow up on energy performance at prop-
erties. The standards and regulations for implementing EU-EPC vary by 
country. Sagax strives to increase the share of properties in the property 
portfolio that have energy classifications. At year end, 79% of the total 
lettable area had an energy performance certificate. 

In addition to environmental certification, Sagax carries out inspec-
tions to check any existence of hazardous substances and pollutants 
in buildings and land in connection with new builds, extensions and 
remodelling. If hazardous substances are detected, such as asbestos or 
PCB, Sagax will take sanitisation measures. In 2022, such substances 
were detected in conjunction with remodelling on three occasions, after 
which the necessary sanitation measures were taken. 

BUSINESS ETHICS 
Anti-corruption
Sagax complies with applicable law and regulations in the company’s 
various markets. The company’s aim is to be transparent and credible.

A high level of sound business ethics is fundamental to Sagax’s long-
term maximisation of value. The company does not conduct any oper-
ations in countries with extensive corruption problems. Sagax works 
actively to counteract the risk of bribery, corruption, discrimination and 
crimes against human rights. Sagax’s anti-corruption policy has been 
adopted by the Sagax Board and encompasses all employees. The com-
pany must never be involved in or permit corruption. The company does 
not accept that employees receive gifts that can be equated with bribes. 
The limit for receiving and giving gifts follow established guidelines on 
gifts in the company’s anti-corruption policy. The anti-corruption policy 
is communicated to the organisation at the annual employee conference 
and is always available to employees. Corruption has not historically 
been a problem in the operations and the company is not aware of any 
incidents of corruption in 2022.

Certified properties
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Whistle-blower function
Sagax has a whistle-blower function that is administered by an exter-
nal party and available on the Group’s website. The purpose of the 
function is to enable both employees and external partners to report 
any wrongdoing. All whistle-blower cases are handled in accordance 
with established procedures. Sagax management, in consultation with 
a representative from the external whistle-blower function, assesses 
matters submitted. An item is not investigated by anyone affected by the 
reported suspicion. Individuals investigating the item can communicate 
with the whistle-blower via the anonymous whistle-blower function. 
The company’s aim is to provide swift feedback to the person making a 
report through the whistle-blower function. All cases are handled confi-
dentially. 

Code of Conduct and follow-up of supplier requirements
Sagax’s suppliers are partly viewed as an extension of Sagax’s own oper-
ations. Therefore, Sagax has prepared a Code of Conduct for Suppliers to 
ensure that working conditions at the companies that deliver products 
and services to Sagax fulfil Sagax’s requirements in terms of health and 
safety and ethical standards as well as that the assignments are con-
ducted in an environmentally responsible manner. The Code of Conduct 
is signed and added as an appendix to framework agreements that are 
entered into. 

In 2022, Sagax implemented a Code of Conduct for Suppliers in 
all countries where Sagax operates. Sagax also monitored compliance 
of the Code of Conduct among its main suppliers in Finland and the 
Netherlands in 2022. The investigation included all areas of the Code of 
Conduct, such as business ethics, anti-corruption, anti-discrimination, 
occupational health and safety, work environment, the environment, 
loyalty and service.

The investigation showed that all of the audited suppliers had proce-
dures and work processes in place to ensure compliance with the Code of 
Conduct.

FINANCIAL SUSTAINABILITY
Business model
Sagax is a listed property company whose business concept is to invest in 
commercial properties, primarily in the warehouse and light industrial 
segment.

Sagax’s business model is characterised in all areas by a long-term 
approach. Short-term gains are subordinate to the company’s long-term, 
meaning sustainable, value creation. Accordingly, sustainability work is 
integrated into the business model.

Properties designed as warehouses and for light industries are 
attractive investment opportunities, since they generate a high yield 
combined with a low rate of new production and stable occupancy rates. 
Sagax invests in add-on acquisitions and in existing properties. Property 
acquisitions and investments in the existing portfolio aim to increase 
cash flow and diversify rental revenue, thereby reducing the company’s 
operational and financial risks. 

Sagax’s financial structure is designed with a clear focus on operating 
cash flow and interest coverage ratio. This is expected to create both 
excellent prerequisites for expansion and an attractive return on equity.

Sagax pursues efficiency and sustainability in its management strat-
egy. The asset management strategy includes working actively to build 
long-term customer relationships. The company’s policy is to abstain 
from maximising rent levels at all points of time in favour of signing 
leases of a longer duration with solvent tenants. This is regarded as being 
advantageous since it reduces the risk of vacancies, while leading to 
lower costs for letting premises and adapting premises to tenant needs.

Sagax endeavours to attract reputable and creditworthy tenants. 
The company mainly enters into net leases under which the tenant pays 
property expenses that would otherwise have been paid by the property 
owner. 

Sagax invests primarily in regions experiencing stable population 
growth and that have diversified business activities. 

Direct value generated and distributed 
Long-term value creation is key to the company’s strategy. Financial 
targets include that Sagax’s return on equity over a five-year period shall 
exceed 15% per year and profit from property management per Class A 
and B share shall increase by a minimum of 15% per year.

The Board has overall responsibility for guiding operations towards 
the financial targets allowed by the scope of the company’s policies. 
The outcome is followed up every quarter in conjunction with interim 
reports. 

Detailed information about Sagax’s financial position is available 
in the company’s financial statements on pages 74-119. The economic 
value generated amounted to SEK 4.9 billion (12.3) in 2022 and mainly 
comprised rental revenue, profit from joint ventures and associated com-
panies and changes in the value of properties. Of the generated economic 
value, SEK 1.5 billion (8.9) is retained, corresponding to 31% (73). 

 

Economic value distributed

Creditors 10%

Employees 3%

Tax 19%

Operating expenses 15%

Economic value retained 31%

Owners (proposed dividend) 23%
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PROFESSIONAL AND DEDICATED EMPLOYEES
The development of the company is dependent on highly skilled employ-
ees. For this reason, it is important that the company is an attractive 
employer that can attract and has the ability to retain highly skilled per-
sonnel. In exchange, employees are expected to assume responsibility of 
their work duties and also serve as good representatives of the company’s 
values and culture.

Attractive employer
Sagax attaches great value to offering favourable employment conditions 
for its employees. In addition to offering competitive employment condi-
tions, the company has, for a number of years, also offered all employees 
the opportunity to participate in an Incentive Plan, refer to page 59 in 
the 2022 Annual Report. The purpose is to increase employee involve-
ment in the development of the company. Sagax takes a positive view of 
employees owning shares in the company and the diversity policy for the 
Sagax Board highlights the importance of Board members also having 
significant shareholdings in the company.

In 2022, 15 (17) employees were recruited and eight (seven) employ-
ees left the company. The Group had 94 employees (87) at year end. No 
employees were covered by collective bargaining agreements. 

Flexible and creative work environment
Sagax offers a flexible and creative environment where decision paths are 
short and there is a great deal of individual responsibility for planning 
and carrying out work tasks. 

Skills development and provision of skills
An important aspect for the operations is ensuring that employees have 
the right skills and opportunities to develop. Sagax employees have an 
average of 11 years of experience from relevant work duties, of which six 
years of experience at Sagax. The expertise of the organisation is central 
to the development of the company and skills development is an aspect 
that could be crucial for retaining high performance employees. The risk 
that key personnel leave the company is a natural operational risk for a 
company such as Sagax. The company endeavours to minimise this risk 
through market-based remuneration and a continuous dialogue with the 
company’s employees. 

Appraisals were held with every employee in 2022. The topics dis-
cussed at these appraisals included the employee’s development during 
the year and the need for continued skills development. Employees who 
express a wish to participate on courses or otherwise develop their skills 
are encouraged to do so by the company.

Sagax holds an annual conference for all of its employees, where the 
company’s development, challenges and opportunities are discussed for 
two days. The aim of these conferences is to inform employees about 
Sagax’s policies and create a shared foundation of values and knowledge 
for the entire organisation. This year’s conference was held in May. 
Sagax also holds quarterly virtual presentations of interim reports for all 
employees. 

Non-discrimination
The ability to attract and retain skilled and competent employees is 
important to Sagax’s development. Beyond the principle reasons against 
discrimination, it is consequently important that no discrimination exist 
for the reason that it could otherwise lead to the risk of highly skilled 
employees leaving Sagax. When hiring, great importance is attached 
to skills and relevant experience as well as personal qualifications and 
qualities. Recruitment always takes place in competition. As part of 
Sagax’s recruitment process, the final candidates always meet employ-
ees from various parts of the company, and key individuals are also 
evaluated by the CEO and at least one Board member. Sagax has a clear 
anti-discrimination policy according to which Sagax must regularly 
take active measures to combat discrimination and victimisation and 
promote equal rights and opportunities regardless of sex, transgen-
der identity or expression, ethnicity, religion or other expression of 
faith, disability, sexual orientation or age. This applies, for example, to 
recruitment, salary structure, opportunities for promotion and skills 
development. No reports of discrimination based on the grounds of dis-
crimination were made in 2022. 

Employee survey
An employee survey was carried out in connection with the employee 
appraisals to investigate whether any discrimination or victimisation 
exists, or the risks pertaining to this, and to monitor and evaluate the 
work environment. The survey and follow-up were based on Sagax’s 
occupational health and safety policy, anti-discrimination policy and 
anti-corruption policy. Employees responded to a number of questions 
on job satisfaction, teamwork, stress, workload, equal opportunities, 
diversity and equal treatment, and assigned a score of 1 to 5 to their 
answers, with 1 being very good and 5 very poor. The average score in 
the survey was 1.7 (1.7). None of the respondents had experienced dis-
crimination. 95% (94) of those surveyed know what to do if they them-
selves or a colleague experiences discrimination. 
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EU taxonomy

ANALYSIS AND REPORTING ACCORDING TO EU TAXONOMY
Sagax is continuously analysing developments within the EU taxonomy 
and its implications for the company. According to the regulations, 
Sagax is not subject to any requirement to report in accordance with the 
EU taxonomy, as it has fewer employees than the threshold required for 
reporting.

However, Sagax believes it to be valuable to describe the extent to 
which the company’s activities are EU taxonomy-eligible and -aligned. 

The table below presents the extent to which the company’s activities 
are taxonomy-eligible, specified by turnover (sales), capital expenditure 
(CapEx) and operating expenditure (OpEx) for the 2022 financial year 
and the extent to which they have been deemed taxonomy-aligned. Joint 
ventures and associated companies are not included.

“Turnover” consists of Sagax’s rental revenue. “CapEx“ consists of 
Sagax’s gross investments for fixed assets. See Note 13 on page 96. 
“OpEx“ consists of Sagax’s costs for recurring and periodic property 
maintenance. See Note 4 on 92 and the multi-year summary on page 60.

Sagax has analysed the extent to which the company’s activities 
are aligned with the taxonomy. The analysis focused on the following 
activities: acquisitions and ownership of buildings, construction of new 
buildings, renovations of existing buildings, projects and measures 
described in the EU taxonomy’s delegated acts on construction and 
property activities. 

The properties’ energy performance certificates affect their EU taxon-
omy alignment. Alignment is achieved for properties with an EU Energy 
Performance Certificate of “A” or those that are among the top 15% of 
properties in the region or country in terms of energy efficiency. The 
“Do No Significant Harm” criterion entails that the property portfolio’s 
alignment with the taxonomy is also affected by the extent to which a 
climate risk and vulnerability analysis has been carried out.

Certain taxonomy-eligible activities still do not have clear defi-
nitions. Moreover, energy performance thresholds are also lacking in 
several countries where Sagax operates. As a result, Sagax is unable to 
assess some properties in terms of EU taxonomy alignment. In these 
cases, Sagax has declared them not taxonomy-aligned.

For activities related to energy-efficient equipment, the assessment 
is that the DNSH criterion could not be evaluated. Accordingly, Sagax 
has declared them not taxonomy-aligned.

 The relevant taxonomy-aligned activities contributed to the first 
environmental objective of the taxonomy: climate change mitigation. 
The key performance indicator per activity and its alignment with the 
EU taxonomy are reported on pages 168-170. Sagax has ensured that no 
activity is assessed more than once. 

The social minimum safeguards according to the EU taxonomy 
include human rights, anti-corruption, fair competition and taxation. 
Sagax’s governing documents and processes for upholding human 
rights, taxation, fair competition meet the minimum safeguard criteria 
as defined by the EU taxonomy. There were no legal actions or notices 
involving Sagax in these areas in 2022 or earlier. Information about the 
company’s policies and processes is presented on pages 152-153. 

 

SEK M
Taxonomy-eligible  

proportion (%)
Taxonomy-aligned  

proportion (%)

Turnover 3,696 100 10
CapEx 3,917 100 11
OpEx 84 100 10
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Reporting according to TCFD

What follows below is Sagax’s report on climate-related financial risks 
and opportunities. The report is based on the Task force on Climate-re-
lated Financial Disclosures (TCFD) framework. Sagax’s ambition is to 
follow the recommendations. The framework includes four areas: gover-
nance, strategy, risk management and metrics and targets.

GOVERNANCE AND STRATEGY
The Board of Directors at Sagax is responsible for sustainability work 
and annually establishes the sustainability policy. Risks and risk man-
agement, including climate risks, are discussed at Board meetings as 
necessary. From 2023, sustainability topics will be reported to the Board 
every quarter. The materiality analysis is updated annually. The Head of 
Sustainability is responsible for identifying climate risks and opportu-
nities.

Sagax works continuously with optimising energy use in the prop-
erty portfolio and reducing its carbon footprint. For several years, Sagax 
has been working to invest in renewable energy and solar power facilities 
at properties. 

Sagax has its new builds as well as its existing properties environ-
mentally certified. The property portfolio is also regularly analysed.

Sagax updated its carbon emissions goal in 2022. Sagax’s goals for 
reducing carbon emissions were submitted to the Science Based Targets 
initiative (SBTi) for validation. SBTi is a partnership between Carbon 
Disclosure Project, the UN Global Compact, World Resources Initiative 
and WWF. It works to ensure that goals for reducing carbon emissions 
are scientifically based and are in line with the goals of the Paris Agree-
ment.

For more information about governance and strategies as well as 
work with the environment and resource efficiency, refer to pages 152-
153 and 155. For information about Sagax’s sustainability goals, refer to 
page 154 and pages 64-69 for corporate governance.

RISK MANAGEMENT
Sagax is exposed to risks that may be of significance to the company’s 
operations, profitability or financial position. Risk management, includ-
ing climate risk management, is integrated into the company’s internal 
processes. Various methods are used to identify and evaluate risks and, 
if possible, manage them.

Sagax’s Board is responsible for analysing and preventing risks. 
Management compiles relevant documentation necessary for the Board’s 
work. The Board evaluates the company’s risks based on potential 
impact and probability.

According to TCFD, climate-related risks can be categorised into 
physical climate risks and transition risks. Physical risks refer to events 
like flooding or extreme weather events. Transition risks refer to regula-
tory risks or changes in customer behaviour.

For more information about Sagax’s work with risk management and 
climate risks, refer to pages 50-53.

SCENARIO ANALYSIS
In 2022, Sagax carried out a scenario analysis to identify climate- 
related risks and how they might impact the company. The analysis 
used a time horizon of 2050 and two possible scenarios “Representative 
 Concentration Pathways,” (RCP), RCP 2.6 and RCP 8.5, developed by the 
UN’s climate panel (IPCC). IPCC uses the RCPs to provide information 
about possible climate changes at various levels of carbon dioxide in the 
 atmosphere.

RCP 2.6, the “Paris Agreement” scenario, is when the transition is 
relatively rapid, emissions are reduced and the temperature increase is 
limited to 1.5 to 2°C. RCP 8.5, the “Business as Usual” scenario, is when 
emissions continue to increase at their current rate and society does 
not successfully transition or reduce carbon emissions. All other things 
being equal, the probability of transition risks is greater in RCP 2.6 while 
the probability of physical risks is greater in RCP 8.5.

TRANSITION RISKS
The transition risks are more comprehensive in RCP 2.6, which will 
likely entail more stringent regulatory requirements and increased costs.

Transition risks include more stringent regulations for construction 
and energy efficiency. Increased taxes and other political decisions may 
entail increased costs. Changes in requirements and preferences from 
customers and investors, such as high requirements for climate adapta-
tions, may also entail increased costs or investment needs.

PHYSICAL RISKS
Over time, climate change leads to changing weather conditions, ris-
ing sea levels and other effects on the physical environment. This also 
increases the risk of property damage. For property owners, these risks 
could have a material negative impact on the operations. Climate change 
could also result in higher operating expenses. Investments therefore 
risk becoming unprofitable investments if climate risk is not considered 
appropriately.

Physical climate risks are greater in RCP 8.5 than in RCP 2.6. In RCP 
8.5 there is a somewhat higher overall risk for extreme weather events, 
rising water levels, flooding and heat waves than in RCP 2.6. Different 
countries are exposed differently to physical climate risks. In central 
and southern Europe, there is higher risk of heat waves, forest fires and 
droughts, while in central and northern Europe, there is higher risk of 
flooding. 

Sagax regularly evaluates the condition of the properties, including 
any need for adjustments to a property’s performance to meet regulatory 
requirements and customer expectations. Assessment of any climate 
adaptation is part of the project plan for coming new production and 
major remodelling projects.

In 2022, Sagax carried out an overall analysis for the property port-
folio to identify physical climate-related risks. The basis of the analysis 
was classifying climate-related risks in four categories: temperature-re-
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lated, wind-related, water-related and solid mass-related. The investiga-
tion was carried out at country and property level. No physical climate 
risks were identified for 79% of the property portfolio. Some climate 
risks may exist for 21% of the property portfolio. The risks identified 
were related to changes in temperature, higher sea levels and erosion. 
These risks will be investigated further in an in-depth analysis. No prop-
erties were deemed at risk of becoming obsolete due to permanent flood-
ing risk. Based on the analysis and the identified risks, the assessment is 
that the climate risks faced by Sagax will not have any material impact 
on its short-term financial position.

These risks could increase in the longer term since climate change 
is ongoing and there is uncertainty about what such changes will entail. 
This could mean a greater need for investments in properties situated 
in areas vulnerable to climate changes. Sagax intends to continue to 
develop and improve the climate risk analysis for the property portfolio.

OPPORTUNITIES
Sagax has analysed the opportunities presented by energy efficiency, 
sustainability ratings and the use of energy sources with low or no  
carbon emissions.

By making energy efficiency enhancements, Sagax believes that the net 
operating income of the property portfolio can be improved, which is 
expected to lead to higher market values of the properties. Production 
of renewable energy, such as through solar panels, can also lead to 
increased revenue. 

Furthermore, Sagax believes that sustainability ratings can result in 
higher demand for Sagax’s premises. In addition, green or sustainability 
rated properties could be more attractive in both the investment and 
capital markets, which could lead to higher property values and more 
advantageous funding terms. 

METRICS AND TARGETS
For more information about Sagax’s metrics and targets for reduced 
carbon emissions, refer to page 154 (Sustainability target) and pages 
155-156 and 165-166 (Carbon emissions and climate impact and GRI 
reporting, respectively).
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Detailed information  
on sustainability

GENERAL INFORMATION
In accordance with Chapter 6, Section 11 of the Swedish Annual Accounts 
Act, Sagax has decided to prepare a statutory Sustainability Report as a 
separate report to its Annual Report. Page references between 3 and 148 
refer to the 2022 Sagax Annual Report. Sustainability risks are described 
in the sections where material risks have been identified, see pages 50-53 
and 115-116. The Board of Directors is ultimately responsible for Sagax’s 
sustainability work. Ernst & Young have stated that the statutory sustain-
ability report has been prepared. 

In 2019, Sagax adjusted its sustainability report in order to provide a 
report in accordance with the Core level of the Global Reporting Initiative 
(GRI) Standards. In 2022, Sagax transitioned to using GRI Standards 
2021. The GRI Construction and Real Estate Sector Supplement was fol-
lowed. Comparative figures for 2021 and 2020 are provided in the report. 

The Board of Sagax adopts the company’s overall sustainability policy 
and related policies, which are updated annually. All of these policies are 
available on Sagax’s website. Sagax’s sustainability policy clarifies its sus-
tainability targets. These targets are monitored, evaluated and updated 
every year. In addition, sustainability risks are assessed every year. 

Boundaries
The sustainability report encompasses Sagax and its subsidiaries. Joint 
ventures and associated companies are not included in the sustainability 
report. 

STAKEHOLDER DIALOGUE AND MATERIALITY ANALYSIS
The basis of the report consists of stakeholder dialogues that are reg-
ularly conducted in the company’s normal business operations and a 
materiality analysis. Sagax must follow applicable laws and regulations 
and adopt a long-term approach in its work, adhering to principles that 
guarantee a high moral and ethical level in internal and external rela-
tionships. 

Stakeholder analysis
Sagax’s operations affect and are affected by various groups of stake-
holders, and thus, the stakeholder perspective is also incorporated into 
Sagax’s sustainability agenda. Interaction with Sagax’s stakeholders pro-
vides the company with in-depth knowledge about the expectations and 
concerns of its stakeholders, thus offering insight into risks and oppor-
tunities. The company’s stakeholders are divided into five categories, 
with the stakeholder dialogues taking on different forms and conducted 
continuously, see table below. Alongside direct contact with Sagax’s 
stakeholders, employees attended sustainability seminars to expand 
their knowledge. An employee survey focusing on the work environment 
and anti-discrimination was carried out in 2022, as it was in prior years. 

STAKEHOLDER 
GROUPS FORM OF DIALOGUE MOST MATERIAL ISSUES

Shareholder   ■ Board meetings, of which one meeting each year is a strategy meeting
  ■  Meetings with owner representatives for special discussions about  

corporate governance
  ■ General Meeting
  ■ Financial statements 

  ■ Financial performance
  ■ More efficient energy consumption
  ■ Anti-corruption
  ■ Regulatory requirements
  ■ Employee skills
  ■ Attractive employer

Employees   ■ Employee dialogue
  ■ Workshops
  ■ Business planning
  ■ Annual conference for all employees
  ■  Regular reviews with all employees about the company’s policies

  ■ Financial performance
  ■ More efficient energy consumption
  ■ Professional development
  ■ Professional work environment

Lenders   ■  Individual meetings with banks and representatives from the  
capital markets

  ■ Dialogue regarding financial statements

  ■ Financial stability 
  ■  More efficient energy  

consumption
  ■ Anti-corruption

  ■ Climate adaptation
  ■ Diversity and equal opportunity
  ■  Sustainability ratings for buildings
  ■ Regulatory requirements

Tenants   ■ Customer meetings
  ■  Regular dialogue about property management with each facility  

management firm of the properties
  ■  Dialogue between tenants and the appointed asset manager for each 

property 

  ■ More efficient energy consumption
  ■ Good opportunities for recycling/waste management
  ■ Good opportunities for charging electric vehicles
  ■ Sustainability ratings for buildings

Suppliers   ■  In procurement, following-up framework agreements and purchase orders
  ■ At supplier meetings

  ■ Anti-corruption
  ■ Legal and regulatory compliance
  ■ Sustainability ratings for buildings
  ■ Good opportunities for recycling/waste management

SUSTAINABILITY REPORT



AB SAGAX 2022 ANNUAL REPORT 163This document is an in-house translation of the Swedish annual report. In the  
event of discrepancies, the Swedish original will supersede the translation.

Materiality analysis
Sagax regularly evaluates the sustainability areas that have been deemed 
to be the most material. The evaluation considers overall strategies, the 
opinions of its stakeholders and the areas in which Sagax can contribute 
the most to sustainable development. The first materiality analysis was 
carried out in 2018 and has subsequently been updated every year. 

All topics highlighted by Sagax’s stakeholders as important were evalu-
ated. Sagax then ranked these based on the following criteria:
  ■ Materiality for Sagax’s overall strategy
  ■ Sagax’s ability to influence sustainable development
  ■  Sagax’s impact on the economy, the environment, social issues and 

human rights

Focus areas Environmental and 
resource efficiency Business ethics

Financial  
sustainability

Professional  
and dedicated  

employees 

The most material  
topics

  ■ Climate adaptation
  ■  More efficient  

energy consumption
  ■  Investments in renewable energy
  ■  Sustainability ratings for buildings

  ■ Anti-corruption
  ■  Code of Conduct for 

Suppliers

  ■  Financial stability 
and performance

  ■  Highly skilled  
employees

  ■  Attractive  
employer

Sustainable  
Development Goals

GRI area   ■ Environment (300)   ■ Economic (200)   ■ Economic (200)   ■ Social (400)

GRI standards   ■ GRI 302-3
  ■ GRI 305-1
  ■ GRI 305-2
  ■ CRE8

  ■ GRI 205-3   ■ GRI 201-1   ■ GRI 401-1
  ■ GRI 404-3
  ■ GRI 406-1

SUSTAINABILITY AREAS
Four focus areas for Sagax’s sustainability activities were identified using the materiality analysis based on the Group’s strategies, influence on the 
business environment and stakeholder expectations. These areas deemed to be most relevant for both stakeholders and Sagax.

THE FOLLOWING ISSUES WERE CHOSEN AFTER COMPLETING A MATERIALITY ANALYSIS:

  ■ Financial stability

  ■ Anti-corruption

  ■ Climate adaptation

  ■ More efficient energy consumption

  ■ Investments in renewable energy

  ■ Employee skills

  ■ Attractive employer 

  ■ Sustainability ratings for buildings

  ■ Code of Conduct for Suppliers
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UN  
SDGs Targets Sagax’s impact

3.9  Substantially reduce the number  
of deaths and illnesses from 
hazardous chemicals

Sagax’s properties are to be designed for the operations to be performed and the people 
who are to use the properties. Inspections are carried out in connection with new builds, 
extensions and remodelling to check any existence of hazardous substances or pollutants in 
buildings and land. Sanitisation measures are taken as necessary. By environmentally certify-
ing buildings, Sagax further contributes to avoiding air, water and soil pollution. 

7.2  Increase substantially the share of 
renewable energy in the global 
energy mix

7.3  Double the global rate of  
improvement in energy efficiency

By increasing the use of district heating and green electricity in the properties, and by 
installing solar power facilities on the properties Sagax contributes to increased use of 
renewable energy. In addition, the energy efficiency of the properties improves by Sagax 
taking measures as part of maintenance work, such as replacing control equipment, installing 
more energy efficient ventilation and heating systems, optimising ventilation, optimising heat 
recycling and replacing light fittings and adjusting lighting controls.

8.1  Sustain economic growth in accor-
dance with national circumstances

8.5  Full and productive employment 
and decent work for all women 
and men, and equal pay for work 
of equal value

8.8  Protect labour rights and  
promote safe and secure  
working environments

Being a good employer, a good supplier and an appreciated customer while ensuring that 
the company conducts itself in an acceptable manner in society and attempts to limit its 
environmental impact are all fundamental conditions for Sagax’s ability over time to deliver 
profits for its shareholders. 

Sagax’s business model is characterised in all areas by a long-term approach. Short-term 
gains are subordinate to the company’s long-term value creation. Accordingly, sustainability 
work is integrated into the business model. 

Sagax attaches great value to offering favourable and competitive employment conditions  
for all employees. In addition, the company has, for a number of years, also offered all 
employees the opportunity to participate in an incentive plan.

Sagax regularly monitors and takes active measures to prevent discrimination and victimisa-
tion and to promote equal rights and opportunities regardless of gender, transgender identity 
or expression, ethnicity, religion or other belief, disability, sexual orientation or age.

11.3  Enhance inclusive and  
sustainable urbanization

11.6  Reduce the adverse  
environmental impact of cities

Sagax works closely with tenants, suppliers and municipalities in property planning, building 
and management, and thus contributes to functional and sustainable cities and societies.

12.2  Achieve the sustainable  
management and efficient use  
of natural resources

12.4  Environmentally sound  
management of chemicals

12.5  Substantially reduce waste 
generation

Sagax contributes to more sustainable consumption and production by working together  
with tenants on opportunities to sort waste at source, recycling solutions and environmental 
certification of properties.

13.1  Strengthen resilience and  
adaptive capacity to climate- 
related hazards and natural 
disasters

Sagax reduces its climate impact by, for example, working to reduce energy use, installing 
solar power facilities and using green electricity in its properties. Sagax works to adjust 
its properties to the effects of climate change, such as preventing the risk of flooding and 
analysing risks in the portfolio.

16.5  Substantially reduce corruption 
and bribery in all their forms

A high level of sound business ethics is fundamental to Sagax’s long-term maximisation of 
value. The company must never be involved in or permit corruption. The company does not 
accept that employees allow themselves to be bribed or receive gifts that can be equated 
with bribes. 

Sagax’s suppliers are partly viewed as an extension of Sagax’s own operations, which is  
why Sagax has prepared a Code of Conduct for Suppliers to ensure that working conditions 
at the companies that deliver products and services to Sagax fulfil Sagax’s requirements in 
terms of health and safety, and ethical standards.

UN SDGS
Sagax follows the UN Global Compact’s ten principles on human rights, labour, environment and anti-corruption. Sagax has analysed  
the UN’s 17 Sustainable Development Goals and targets where Sagax can have an impact through its sustainability efforts. 
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GLOBAL REPORTING INITIATIVE 
This section provides a report on the methodologies, assumptions 
and conversion factors used for preparing Sagax’s GRI disclosures. In 
addition to the above, supplementary tables, information in the Annual 
Report and descriptions of omitted information are presented.

GRI 201-1 DIRECT ECONOMIC VALUE GENERATED AND  
DISTRIBUTED

 2022  2021 2020

Economic value generated SEK M % SEK M % SEK M %

Rental and other revenue  3,962 80  3,236 26 2,947 51
Profit from property management, 
joint ventures  766 16  713 6 565 10
Changes in value  209 4  8,306 68 2,214 39

Total  4,937 100  12,255 100 5,726 100

Economic value distributed

Operating expenses  734 15  578 5 539 9
Employees  135 3  119 1 105 2
Tax  937 19  1,294 11 891 16
Creditors  492 10  419 3 455 8
Owners (proposed dividend)  1,111 23  936 8 776 14

Economic value retained  1,528 31  8,909 73 2,960 52

GRI 205-3 CONFIRMED INCIDENTS OF CORRUPTION  
AND ACTIONS TAKEN

2022 2021 2020

Number of reports to whistle-blower service – – –
Number of measures taken – – –
Number of reports received in other ways, 
e.g. direct to manager or Board – – –
Number of measures taken – – –

GRI 401-1 NEW EMPLOYEE HIRES AND EMPLOYEE TURNOVER
Sagax does not report the number of employees or the employee turnover 
specified by gender or age since the company believes that these factors 
are irrelevant to the company’s ability to achieve its objectives. Sagax 
measures employee turnover based on the number of employees who left 
the company and were replaced by a new employee. 

2022 2021 2020

Employees at the beginning of the year 87 77 69
Number of new employees 15 17 18
Number of employees who left the 
company 8 7 10
Employees at year end 94 87 77
Employee turnover 9% 9%   14%

GRI 404-3 PERCENTAGE OF EMPLOYEES RECEIVING REGULAR 
PERFORMANCE AND CAREER DEVELOPMENT REVIEWS
 

2022 2021 2020

Percentage of personnel who have had  
employee reviews 100% 100% 100%

GRI 406-1 INCIDENTS OF DISCRIMINATION AND CORRECTIVE 
ACTIONS TAKEN

2022 2021 2020

Number of reports to whistle-blower service – – –
Number of measures taken – – –
Number of reports received in other ways, 
e.g. direct to manager or Board – – –
Number of measures taken – – –

GRI 302-3 ENERGY CONSUMPTION WITHIN THE  
ORGANISATION
Sagax reports energy consumption for properties that have data avail-
able. The ambition is to collect energy consumption data for as much of 
the property portfolio as possible. For the largest portion of the port-
folio, tenants are responsible for the energy supply. The variation in 
outcome of energy consumption can, to a certain extent, be attributed 
to changes in the property portfolio and the fact that access to data has 
increased and improved. Use of electricity includes some electricity for 
tenant’s operations. For some of the properties, this includes electric 
heating. Total energy consumption, expressed in MWh, is reported for 
properties where there is data available, which for 2022 is equivalent 
to 39% of the total lettable area. The energy consumption increase 
expressed in MWh pertains to the increase of available energy data for 
the property portfolio. Energy consumption in comparable portfolios 
decreased 12% 2022. 

2022
MWh

2021
MWh

2020
MWh

Electricity 145,595 125,896 40,233
Heating 84,057 89,441 80,785

Total energy consumption 229,652 215,337 121,018

2022
kWh per sqm

2021
kWh per sqm

2020
kWh per sqm

Electricity 90 104 *
Heating 66 75 *

Total energy consumption 157 178 *

*   Comparable data unavailable. The outcome is reported for comparable 
portfolios with data available for the past two years.

GRI 305-1, 305-2, 305-3 GHG EMISSIONS
Sagax reports Scope 1, 2 and 3 GHG emissions according to the GHG 
protocol. For most of the properties, Sagax’s tenants are responsible for 
the energy supply. When Sagax is responsible for providing electricity 
to tenants, it has a guarantee of origin, and is produced by hydropower 
in Sweden and wind power in Finland and the Netherlands. Acquired 
and divested properties are included in relation to the ownership period. 
The majority of Scope 1 and 2 emissions pertain to energy consumption 
at Sagax’s offices. Scope 3 emissions include emissions related to let 
premises. As of 2022, emissions related to energy use in let premises is 
reported in all properties where there is access to Scope 3 data and is 
based on actual consumption. Data for 2021 has thus been updated simi-
larly to maintain comparability. The increase in Scope 3 emissions for let 
premises pertains to increased access to data for energy consumption. 
Scope 3 emissions also include freight, transportation of goods, waste 
paper at the head office and business travel. Emissions that are reported 
for production of energy carriers pertain to upstream emissions from 
the lifecycle of fuel and electricity, including losses upon transfer to the 
power grid.
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GHG emissions

2022 2021 2020

Scope Activity Emissions tCO2e Emissions tCO2e Emissions tCO2e

Scope 1 Direct emissions Refrigerants 10 0 –
Scope 1 Direct emissions Stationary combustion 0 7 –
Scope 1 Direct emissions Mobile combustion 2 9 –
Scope 2 Indirect emissions Electricity 34 6 0
Scope 2 Indirect emissions District heating and district cooling 29 16 9,493
Scope 3 Other indirect emissions Business travel 79 44 27
Scope 3 Other indirect emissions Purchased goods and services 1 0 –
Scope 3 Other indirect emissions Upstream transportation and distribution 0 0 –
Scope 3 Other indirect emissions Waste management in own operations 0 0 –
Scope 3 Other indirect emissions Leased assets 45,780 16,072 –
Scope 3 Other indirect emissions Production of energy carriers 14 5 –
Total CO2 emissions 45,948 16,159 9,520

GHG emissions, origin

Scope Activity Data source Conversion factor

Scope 1 Refrigerants Standard calculation UK Department for Business, Energy and Industrial Strategy (BEIS) 2022

Scope 1 Stationary combustion Internally collected  
information

Green Deal NL, 2021

Scope 1 Mobile combustion Internally collected  
information

ADEME 2022, BC V8.8, Swedish Transport Administration 2019, The Swed-
ish Energy Markets Inspectorate (EI 2022, Ecoinvent v.3.9.1)

Scope 2 District heating and district cooling Supplier data Swedenergy 2021; Finnish Energy Statistics 2021 on fuel mix and transition 
factors from Swedish Environmental Protection Agency (NVV) 2022 and 
BEIS 2022, Green Deal NL 2021, IEA 2022, Euroheat & Power 2017, Turku 
Energia 2017, Helen 2018, Helen 2020, Helen 2021, Swedish district 
cooling suppliers

Scope 2 Electricity Supplier data El 2022, IPCC 2014, Ecoinvent v.3.9.1, Association of Issuing Bodies (AIB) 
2022, Green Deal NL 2021, IEA 2022

Scope 3 Business travel Internally collected  
information

Refers to air travel, emissions from vehicles (cars, taxis) and hotels. BEIS 
2022, Swedish Transport Administration 2019 and 2022, ADEME 2022, 
BC V8.8, NVV 2021, El 2022, Ecoinvent v.3.9.1, SBB/SJ 201, Cornell Hotel 
Sustainability Benchmarking 2021

Scope 3 Purchased goods and services Supplier data Refers to office paper. BEIS 2022

Scope 3 Upstream transportation and distribution Supplier data Unknown (emissions reported directly from supplier)

Scope 3 Waste Supplier data BEIS 2022

Scope 3 Upstreamed and downstreamed leased 
assets

Supplier data See the sources for cooling medium, fuel, district heating, district cooling 
and electricity above

Scope 3 Production of energy carriers Supplier data See the sources for cooling medium, fuel, district heating, district cooling 
and electricity above

Sustainability rated buildings

 2022  2021  2020  Ongoing projects

No. sqm No. sqm No. sqm No. sqm

Green building 2 10,051 2 10,051 1 7,200 – –
BREEAM In-use 28 271,868 22 202,919 18 167,855 24 299,905
BREEAM – – – – – – 6 34 2912
Miljöbyggnad 2 21,176 1 19,158 1 19,158 3 26,700

Total 32 295,895 25 232,128 20 194,213 33 360,896

CRE 8 – TYPE AND NUMBER OF SUSTAINABILITY CERTIFICATION, RATING AND LABELLING SCHEMES FOR NEW CONSTRUCTION, 
MANAGEMENT, OCCUPATION AND REDEVELOPMENT
Environmentally certified buildings means buildings that have received 
sustainability ratings from independent certification bodies. The envi-

ronmental certification schemes included in Sagax’s evaluation are 
BREEAM, BREEAM In-Use, LEED, Green Building and Miljöbyggnad. 
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BREEAM assesses environmental per-
formance in a number of different areas, 
such as energy use, indoor climate, water 
control, waste management, land use 
and impact on the local environment. 
BREEAM is available for both new builds 
and as a rating for existing portfolios, 
BREEAM In-Use.

The Green Building certification is for 
both residential properties and com-
mercial properties. To become certified, 
the building must use 25% less energy 
than previously or compared with the 
new building requirements of BBR (the 
building regulations of the Swedish 
National Board of Housing, Building and 
Planning).

Miljöbyggnad is a Swedish sustainabil-
ity rating. This certification focuses on 
energy, indoor environment and mate-
rials. 

SUSTSINABILITY RATING
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Turnover

Proportion of turnover from 
products or services associ-
ated with taxonomy-aligned 
economic activities

Substantial contribution criteria
DNSH criteria

Economic activities (1)

C
ode(s) (2)

A
bsolute turnover (3)

Proportion of turnover (4)

C
lim

ate change m
itigation (5)

C
lim

ate change adaptation (6)”

W
ater and m

arine resources (7) 

C
ircular econom

y (8) 

Pollution (9)

Biodiversity and ecosystem
s (10)

C
lim

ate change m
itigation (11)

C
lim

ate change adaptation (12) 

W
ater and m

arine resources (13) 

C
ircular econom

y (14) 

Pollution (15)

Biodiversity and ecosystem
s (16)

M
inim

um
 safeguards (17)

Taxonom
y-aligned proportion of 

turnover, year N
 (18) 

Taxonom
y-aligned proportion of 

turnover, year N
-1 (19) 

C
ategory  

(enabling activity) (20)

C
ategory  

(transitional activity) (21)

SEK M % % % % % % % Yes/No Yes/No Yes/No Yes/No Yes/No Yes/No Yes/No % % Enabling
Transi-
tional

A. Eligible activities %

A.1. Eligible taxono-
my-aligned 
 activities

Acquisition and  
ownership of properties 7.7 376 10% 100% Yes Yes – – – – Yes 10% – –
Turnover of 
eligible taxonomy-aligned  
activities (A.1) 
 376 10% 10%

A.2. Eligible  
not taxonomy-aligned 
 activities

Construction of new 
buildings 7.1 6 1%

Acquisition and  
ownership of properties 7.7 3,314 89%

Turnover of eligible 
not taxonomy-aligned 
activities 3,320 90%

Total (A.1 + A.2) 3,696 100% 10%

B. Non-eligible activities 0 0% 

Total (A+B) 3,696 100%

EU taxonomy
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CapEx

Proportion of CapEx from 
products or services associ-
ated with taxonomy-aligned 
economic activities

Substantial contribution criteria
DNSH criteria

Economic activities (1)

C
ode(s) (2)

A
bsolute C

apEx (3)

Proportion of C
apEx (4)

C
lim

ate change m
itigation (5)

C
lim

ate change adaptation (6)

W
ater and m

arine resources (7) 

C
ircular econom

y (8) 

Pollution (9)

Biodiversity and ecosystem
s (10)

C
lim

ate change m
itigation (11)

C
lim

ate change adaptation (12)

W
ater and m

arine resources (13) 

C
ircular econom

y (14) 

Pollution (15)

Biodiversity and ecosystem
s (16)

M
inim

um
 safeguards (17)

Taxonom
y-aligned 

 proportion of C
apEx, year N

 (18)

Taxonom
y-aligned 

 proportion of C
apEx, year N

-1 (19)

C
ategory  

(enabling activity) (20)

C
ategory  

(transitional activity) (21)

SEK M % % % % % % % Yes/No Yes/No Yes/No Yes/No Yes/No Yes/No Yes/No % % Enabling
Transi-
tional

A. Eligible activities %

A.1. Eligible taxono-
my-aligned 
activities

Charging stations for 
electric vehicles

7.4 4 0% 100% Yes Yes – – – – Yes 0% – –

Measuring, regulation 
and controlling energy 
performance

7.5 5 0% 100% Yes Yes – – – – Yes 0% – –

Renewable energy tech-
nologies

7.6 7 0% 100% Yes Yes – – – – Yes 0% – –

Acquisition and  
ownership of properties

7.7 421 11% 100% Yes Yes – – – – Yes 11% – –

CapEx of 
eligible taxonomy-aligned 
activities (A.1) 

437 11% 11%

A.2. Eligible not taxono-
my-aligned activities

Construction of new 
buildings

7.1 251 6% 

Renovation of existing 
buildings

7.2 357 9%

Energy efficiency equip-
ment

7.3 35 1%

Charging stations for 
electric vehicles

7.4 0.5 0%

Measuring, regulation 
and controlling energy 
performance

7.5 0.7 0%

Acquisition and  
ownership of properties

7.7 2,836 73%

CapEx of eligible not tax-
onomy-aligned activities

3,480 89%

Total (A.1 + A.2) 3,917 100% 11%

B. Non-eligible 
 activities

0 0%

Total (A+B) 100%
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OpEx

Proportion of OpEx from 
products or services associ-
ated with taxonomy-aligned 
economic activities

Substantial contribution criteria
DNSH criteria

Economic activities (1)

C
ode(s) (2)

A
bsolute O

pEx (3)

Proportion of O
pEx (4)

C
lim

ate change m
itigation (5)

C
lim

ate change adaptation (6)

W
ater and m

arine resources (7) 

C
ircular econom

y (8) 

Pollution (9)

Biodiversity and ecosystem
s (10)

C
lim

ate change m
itigation (11)

C
lim

ate change adaptation (12) 

W
ater and m

arine resources (13) 

C
ircular econom

y (14) 

Pollution (15)

Biodiversity and ecosystem
s (16)

M
inim

um
 safeguards (17)

Taxonom
y-aligned 

 proportion of O
pEx, year N

 (18)

Taxonom
y-aligned 

 proportion of O
pEx, year N

-1 (19)

C
ategory  

(enabling activity) (20)

C
ategory  

(transitional activity) (21)

SEK M % % % % % % % Yes/No Yes/No Yes/No Yes/No Yes/No Yes/No Yes/No % % Enabling
Transi-
tional

A.1. Eligible taxono-
my-aligned 
 activities

Acquisition and  
ownership of properties 7.7 8 10% 100% Yes Yes – – – – Yes 10% – –
OpEx of eligible 
taxonomy-aligned  
activities(A.1) 8 10% 100% 10% – –
A.2. Eligible not  
taxonomy-aligned 
activities

Acquisition and  
ownership of properties 7.7 76 90%

OpEx of eligible not tax-
onomy-aligned activities 76 90%

Total (A.1 + A.2) 84 100% 10%

B. Non-eligible 
 activities 0 0%

Total (A+B) 84 100%
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GRI Standard number Reference Comments/Deviations

Applied GRI 1:  
Foundation 2021

General disclosures

GRI 2: General 
disclosures 2021

2-1 Organisational details Pages 84, 58 and 
54-57 

2.2  Entities included in the organisation’s  
sustainability reporting

Page 58

2-3  Reporting period, frequency and contact 
point

Page 84

2-4 Restatements of information Page 162 

2-5 External assurance Page 173 

2-6  Activities, value chain and other business 
relationships

Pages 3-35, 16, 59 
and 156-157

No material changes occurred in the sectors where Sagax oper-
ates, in the value chain or other relevant business relationships.

2-7 Employees Pages 58-59, 70-72, 
92-93 and 166 

Sagax does not measure the number of employees specified by 
gender or age since the company believes that these factors are 
irrelevant to the company’s ability to achieve its objectives.

2-8 Workers who are not employees Pages 58-59, 92-93 
and 165

2-9 Governance structure and composition Pages 64-69 

2-10  Nomination and selection of the highest  
governance body Pages 64-65

2-11 Chair of the highest governance body Pages 65 and 70

2-12  Role of the highest governance body in 
overseeing the management of impacts

Pages 8-10 

2-13  Delegation of responsibility for managing 
impacts

Pages 8-10 

2-14  Role of the highest governance body in 
sustainability reporting

Page 153 

2-15 Conflicts of interest Page 67 

2-16 Communication of critical concerns Page 68

2-17  Collective knowledge of the highest  
governance body

Pages 70-71

2.18  Evaluation of the performance of the  
highest governance body

Pages 4-7 

2-19 Remuneration policies Pages 67 and 92-93 

2-20 Process to determine remuneration Pages 59, 66-67 and 
92-93

2-21 Annual total compensation ratio Pages 64 and 92-93

2.22  Statement on sustainable development 
strategy

Pages 4-7 

2-23 Policy commitments Pages 152-153 and 
69 

The precautionary approach is fundamental in Sagax’s sustain-
ability work and is included in Sagax’s Sustainability Policy and 
Code of Conduct for Suppliers. For policy commitments, refer to 
Sagax’s Code of Conduct for Suppliers and sustainability policy.

2-24 Embedding policy commitments Pages 66-67

2-25 Processes to remediate negative impacts Pages 156-157

2.26  Mechanisms for seeking advice and  
raising concerns

Pages 68 and 157 

2-27 Compliance with laws and regulations Pages 52-53 and 152

2-28 Membership associations Page 171 Sagax is a member of SNS (Center for Business and Policy Studies).

2-29 Approach to stakeholder engagement Pages 162-163

2-30 Collective bargaining agreements Page 158 No employees are covered by collective bargaining agreements.

GRI CONTENT INDEX
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GRI Standard number Reference Comments/Deviations

Material topics

GRI 3: Material 
topics 2021

3-1 Process to determine material topics Pages 162-163

3.2 List of material topics Pages 162-163

Economic

GRI 3: Material 
topics 2021 

3-3 Management of material topics Pages 162-163,  
152-158 and 162

GRI 205: Anti- 
corruption 2016

205-3  Confirmed incidents of corruption and  
actions taken

Pages 156 and 165

Environment

GRI 3: Material 
topics 2021 

3-3 Management of material topics Pages 162-163, and 
152-156

GRI 302: Energy 
2016

302-3 Energy intensity Pages 155 and 165

GRI 305: Emissions 
2016

305-1 Direct (Scope 1) GHG emissions Pages 165-166 

305-2 Energy indirect (Scope 2) GHG emissions Pages 165-166

305-3 Other indirect (Scope 3) GHG emissions Pages 165-165

Social

GRI 3: Material 
topics 2021 

3-3 Management of material topics Pages 152-156 157-
158 and 162-163

GRI 401:  
Employment 2016

401-1  New employee hires and employee 
turnover

Page 165 

GRI 406: Non- 
discrimination 
2016

GRI 406-1  Incidents of discrimination and  
corrective actions taken

Page 165

Product  
responsibility

CRE8 CRE8 Type and number of sustainability 
certification, rating and labelling schemes for 
new construction, management, occupation and 
redevelopment

Pages 157 and 167
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The auditor’s report on the  
statutory sustainability report

TO THE GENERAL MEETING OF AB SAGAX, CORP. REG. NO. 556520-0028

ENGAGEMENT AND RESPONSIBILITY
The Board of Directors is responsible for the statutory sustainability report on pages 149-172 and 
that is has been prepared in accordance with the Annual Accounts Act.

THE SCOPE OF THE AUDIT
Our examination of the statutory sustainability report has been conducted in accordance with 
FAR’s auditing standard RevR 12 The auditor’s report on the statutory sustainability report. This 
means that our examination of the statutory sustainability report is different and substantially 
less in scope than an audit conducted in accordance with International Standards on Auditing and 
generally accepted auditing standards in Sweden. We believe that the examination has provided 
us with sufficient basis for our opinions.

OPINION
A statutory sustainability report has been prepared.

Stockholm, 17 April 2023

Ernst  & Young AB

Jonas Svensson
Authorised Public Accountant
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